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THE MONEY MARKET. 


Tue stiffness noted in the money market last week continues | 


this. 
than last by a fraction, the rate, which was 243 then, being 
quoted 27 per cent. 
the price noted, 
which the offer 
that rate then. 
that the next movement in the Bank rate will be upwards 
rather than dowr Meanwhile, loans are 
bank at . till the 6th April. 
There is a short 


Three months’ best bills are, it is true, lower this week 


now. 
bills for 
had been held over in the morning done at 


and we found later on in the day 


Money is wanted, and the impression exists 
fixed on by the 
m .. 4 
0 pe cent 
supply of money, partly because the 
to the demands on revenue 
that 


Banks are poor, owing 
and partly t 


account, 
( f the 


the fact some 


banks supplied 


erence 


| hands. 





| sally attributed to Fenian sources. 


| ence it far more than any such nefarious attempts. 
lie ai : eae | foreign exchanges remain much at the same point as last 
o/ the Economist is Mr Foth« ringham, - - ° e po 7 . 

week. New York is, it wiil be observed, fractionally more 





| Bank rate : ; 34 34 


a : : | Market rate... 
I'he market is decidedly firm at | - 


| New York ? 


Shavsnede es well forward with bills at the close of the year, 
under the impression that the rate was at that time likely 
to move downward. The rate has been more influenced by 
the position of the American exchange than by anything 
else. That exchange is now about in the position it stood 
at when gold was sent a few days back, 
proved slightly in the interval. No gold, however, has been 
taken this time, though the operation would answer as well 


after having im- 


| now as it did when bullion was actu: ally forwarded recently. 


It will hardly be possible to form a ‘decided opinion as to 
the probability of more gold being sent till that which is on 
its voyage actu: ally re: aches New York, as it should do early 
next week. Till that time, the exchange will probably 
remain unsettled. An opinion is current that money will be 
easier at New York before long. This will cause those who 
possess the power of drawing gold from this side to hold their 
But there are, certainly, large sums lying here on 
American account which may at any moment be drawn 
from us. Our market is for the moment peculiarly open to 


| foreign demands, as there is believed to be a considerable 
| amount of French money also retained here on account of 


anxiety respecting the state of affairs in Paris. The fact 
taat this foreign money is being used in our market causes 
the rate for call money and short loans to be lower than it 
otherwise would be. Such a state of matters must always 
cause some uncertainty and hesitation to those who deal in 
loans. Besides the existing tightness, which slight require- 
ments would immediately intensify, there is the vista of a 


foreign demand, both for exchange purposes and from the 


| possession of funds here, which may be withdrawn with very 


slight notice. 

Prices of securities, though flat, have rather been 
altered by other causes than by any alarm following 
on the dynamite explosion of Thursday night, univer- 
Such reckless out- 
rages produce detestation rather than alarm, and the 
City received the intelligence unmoved. Anxiety about 
events in Paris or a slight withdrawal of gold would influ- 
The 


against us, but an impression exists that the alteration, 
which is slight at most, is also more nominal than real. 
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THE POLICY OF ITALY. 
THE difficulty of Italy, we fear, just now is, that her states- 
men are ordinary persons. They transact all her business 
exceedingly well, they control her internal affairs, under 
very difficult circumstances, so as to excite no discontent, 
and they build up her external strength perseveringly, but 
in a considerable crisis they lack nerve and initiative. 
Nothing can be more creditable than the way in which the 
governing men of Italy have built up her credit. They 
found themselves after the struggle for emancipation loaded 
with a heavy debt, contracted at excessive interest, with a 
forced paper currency seriously depreciated, and with a 
people very poor, without any mass of realised wealth, and 
4 accustomed under their old despotic governments to light 
taxation. The radical poverty of Italy is indeed a thing 
which Northerners, enchanted with her bright skies, sunny 
landscapes, and cities built when she was the depot for 
Europe in her trade with Asia, even yet scarcely realise. 
Italy is a productive land, but she has no grand article of 
produce, except a marvellous quantity of wine, and this her 
children so misuse, that Frenchmen can import a tun of 
Italian wine, subject it to careful, but not very expensive, 
treatment, and sell it at 50 per cent. advance. A little care 
and science would make the wine crop of Italy equal in 
value to that of France, bnt neither science nor care are 
present, and even in the wine-growing districts the lot of 
the people is deplorable. It is not too much to say that 
one in every five Italians is in a position which would seem 
horrible to an Irishman, and that but for emigration the 
social condition of the country would produce anarchy. 
Nevertheless, the ruling class, who might have found a 
hundred excuses for partial repudiation, faced the danger 
boldly, pressed a severe taxation especially upon the well-to- 
do classes, paid the interest on the debt, minus a small 
reduction, concealed under the form of a tax, with exactness, 
and finally brought up the credit of the country until 
the Roman Government could borrow a considerable sum 
at 5 per cent. That is an achievement which is hidden from 
Englishmen accustomed to study their own and American 


finance, but it is real when compared with the straits into 
which Governments as powerful as those of Russia are con- 
stantly reduced, and compared with the sacrifices France was 


compelled to make during 1870. The debt provided for, 
Italian statesmen attacked the paper currency, and by the 
persistent effort of years they promise to succeed in getting 
rid of it. Though they set to work at an unpropitious 
period, during which gold was certainly scarce, and was pro- 
bably rising in value somewhat sharply, they managed to 
collect from all corners the necessary amount of gold, and 
by the end of April the forced currency will probably be a 
thing of the past. They may have made mistakes in 
the carrying out of the operations, but no mistakes can 
can decrease the merit of the honesty, steadiness, and self- 
sacrifice which Italian financiers have displayed, a merit 
which is all the greater, because they have, we imagine, 
proceeded upon deliberate calculation, and have realised the 
truth that in financial affairs no ingenuity pays like the most 
straightforward honesty. A private theft may sometimes 
succeed, but a public one always costs more than the amount 
taken, a truth the Italians, who were men of business before 
allthe rest of the world, have thoroughly appreciated. If, 
now that they have leisure, they will examine the incidence 
of their taxation, and reform some of the worst evils of 
their tenure, they will have shown themselves as capable 
in business as any Northern people, and more capable 
than any people, except France, touching on the Mediter- 
ranean. 

It has been the same with other internal affairs. During 
all this period of heavy taxes the Italian statesmen have 
maintained order, and that with a Republican France immedi- 
ately on their borders. There has been scarcely a riot,and the 
law has everywhere been rigidly carried out. The Italian 
police outside the old Neapolitan kingdom has maintained 
perfect security, and even within it has mitigated the brigand- 
age, and the curious system of extortion for the benefit of the 
poor, known as the Camorra. Sicily has not been freed from 
bandits, nor is extortion dead,but both evils are diminishing, 
and but for chronic pauperism might probably be 
extinguished. At the same time, the Army has been raised 
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to a formidable strength. The younger population obeys the: 
recruiting law readily ; and although the difficulties of mobilis- 
ation are still formidable, the numbers drilled and organised 
under good officers are large enough to forbid insurrection, 
and make invasion by any Power a matter of the greatest 
danger. Italy excited could for defence place half-a-million 
of well-supplied soldiers in the field, a fact all the more 
notable when it is remembered that her people, though brave, 
have little love for military glory, and have never yet, since 
the revival of the kingdom, succeeded in a pitched battle. 
The Navy, at the same time, is probably the strongest in the 
Mediterranean, and certainly the one most on a level with 
the requirements of modern science. 

With all these advantages Italy does not assume the 
position her people desire, and it is not difficult, after 
reading the recent debates in the Chamber, and especially 
the speech of Signor Mancini, to see why. The Italian 
statesmen lack nerve and originality. The dispute with 
France about Tunis was so managed that the Italians 
quarrelled with their most valuable neighbour almost to the 
point of war without gaining or defending any one thing 
they wanted. They did not obtain Tunis for themselves or 
defend it for the Moors, and yet they did leave in French 
minds a feeling that Italy was a dangerous neighbour, and 
if she were again broken up it was not the interests of 
France that would suffer. That was a dangerous opinion to 
spread, but, as it chanced, an opportunity was immediately 
after offered to Italy of regaining the prestige she had lost. 
Great Britain, aware from many signs that France intended 
to desert her in Egypt, suddenly offered a partnership in 
that undertaking to Italy. The offer, to judge from Signor 
Mancini’s speech, must have been of the most definite |} 
character, and its acceptance would at once have made || 
Italy the most active Power in the Mediterranean, 
She could have suffered little from accepting, for 
she had England for an ally, while she would have 
obtained a predominating prestige along the whole 
southern coast of the Mediterranean. The Government, 
however, hung back, declined, and then when England went 
forward alone, permitted, or rather fostered, an explosion of 
virulence against England which utterly shocked, and 
almost alienated, their permanent friends in this country. 
It was supposed at the time that some secret reason existed, 
of which only a few were aware, but Signor Mancini con- 
fesses to no hampering consideration of the kind. His 
defence really amounts to this, that he could not make up 
his mind. He says the German Powers, though they did 
not oppose, did not distinctly approve, and believes that had 
Italy gone forward, France would have gone forward too. 
He does not see that the English alliance terminated for the 
time the necessity for any other, or perceive that if 
France had gone forward, a new and irresistible allied power 
would have been created in the Mediterranean, in presence 
of which Italy could have suffered no wrong. He hints, 
moreover, that England was too abrupt, and that the 
Italian refusal was not final, quite forgetting that in so 
saying he admits that Italy was only waiting upon Provi- 
and was not prepared with any policy at 
That is feeble and nothing _ better. 
It was quite open to the Roman statesmen to 
say they did not care about Egypt, or that they 
would not waste their resources, or that they were afraid of 
France ; but they adinitted that they did care, they were 
prepared to expend, and they knew that France would be 
actually on their side. Nevertheless, they shilly-sha’lied, 
and, to speak plainly, bullied, until it is impossible to resist 
the conviction that they at heart dreaded action of any kind, 
and hoped if they refused to join, and even showed signs of 
displeasure, England would give way, and not interfere. 
Italy would then have been the first to recognise Arabi, and 
even to lend to the new Power material assistance. The 
result is that Italy has no position in Egypt, that she has 
not conciliated France, and that she seriously irritated— 
though, asit happened, only fora moment— England, for years 
her most honest and faithful friend. That is not successful 
management, and the whole affair shows great want alike of 
vigour and self-dependence. Italy, for various reasons, must 
think of allies, but in the Mediterranean, with the British flag 
flying beside her own, she could need none, and should have 
acted for herself. Cavour would, 


dence, 


all. 


finesse, 
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THE COMING BUDGET. 





Ir the Chancellor of the Exchequer could reckon upon 
receiving in 1883-4 a revenue equal to that of the current 
financial year, he would have in his next budget a large 
surplus to dispose of. This, however, it seems to us, he 
cannot do. Both the receipts and the expenditure of the 
current year have been swollen by the arrangement in con- 
nection with the Egyptian expenditure, and in both we 
have next year to look for a considerable reduction. On 
the one hand, the extraordinary war charges will drop out 
of the estimates; and on the other, the extraordinary con- 
tribution required from the income tax payers to meet the 
war expenditure will cease to be levied. It is, in other 
words, with what may be called a normal outlay and a 
normal expenditure that Mr Childers will have to deal, and 
looked at from this standpoint, let us see what the Budget 
prospects are. 

First, as to the revenue, we find that for the current year 
the receipts were estimated at about 87,200,000/. This 
amount, however, it is now evident, will be considerably 
exceeded. It is true that the excise has proved less pro- 
ductive than was expected, and it is still doubtful whether 
the yield of the income tax will come fully up to the 
estimate. Under almost every other head of receipt, how- 
ever, the return is in excess of the budget anticipations, 
and it seems probable, therefore, that at the end of the year 
the receipts will show an increase over the estimates of 
about three-quarters of a million. The probable revenue 
of the current year from all sources may accordingly be set 
down at about 88,000,000/, of which about 2} millions will 
have been realised from the temporary addition of 14d in 
the pound made to the income tax in August last. Deduct- 
ing this latter amount, we have an ordinary revenue for the 
year of about 85? millions; and next year, supposing the 
basis of taxation to remain unaltered, Mr Childers may look 
for this total to be augmented in two ways. In the first 


place, the growth of the revenue may be expected to give | 


some increase upon this year’s yield ; and secondly, Mr 


Gladstone calculated that from 500,000/ to 600,0002 of the | 
amount he expected to get from the extra 13d of income | 
tax would not come into the Treasury until next financial | 
year. As the collection of the tax seems of late to have | 


been somewhat less speedy than was expected, it may be 
that a still larger amount of arrears may be left to be 
gathered in; and, on the whole, therefore, it would seem 
that Mr Childers may pretty safely reckon upon a revenue 
during the next twelve months of about 86}? millions, made 
up thus: 





£ 
OPUINAPY TOVORUE i. esiccicccsccrcaccesonce 86,000,000 
Arrears of war income tax ..............5 750,000 
86,750,000 


Next, as to the expenditure. For the past year that was 
estimated at 87,400,000/, but the Egyptian war having in- 
volved charges about 1,600,0007 in excess of the first 
estimate, the total outlay for the year may be set down at 
about 89,000,000/, of which, say, 88,000,0007 will be covered 
by the revenue, and a balance of about 1,000,0007 may be 
left uncovered. Next year, as the estimates are not 
burdened by war expenses, the outlay, so far as can at 
present be seen, will be much smaller. Assuming the debt 
charges to remain unaltered, the expenditure of the various 
Departments, according to the estimates, will be as follows :— 


¥ £ 
Debt and Consolidated Fund charges......... 31,415,000 
PONIES ich feet acne recicns tenn ee covicatanahaeiis 15,606,000 
Indian Army home charges ...............06000s 1,230,000 
TRON: 5 inc RRM onntec desvesaueudesadcelacotuones disci 10,757,000 
RIN Re NNN oles rete Sc eee tee et 500,000 


Civil Service and Revenue Departments ... 26,408,000 





85,916,000 

To this has to be added the balance of uncovered war 
expenditure, which, as we have stated, may amount to about 
1,000,000/, and the total charges upon the revenues of the 
year seem thus likely to mount up to between 86} to 87 
millions, 

Thus, beyond giving the income tax payers the relief to 
which they are entitled, and which we cannot believe the 
Government can have any intention of denying them, Mr 
Childers is not likely, if he leaves taxation as it is, to be able 


aii lita laren 
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to do much more than make his income balance his expen- 
diture, if, indeed, he can manage to do that. Of course, he 
may not leave taxation as it is, and both the amount and the 
incidence of certain duties may be altered. But, in any case, 
there is not much prospect of any diminution of the aggre- 
gate burdens of the country, with the one exception of the 
abolition of the temporary war income tax. 






























































FOREIGN PATENT LAWS—THE FRENCH SYSTEM. 


TuerE are three Bills for the amendment of the Patent 
Law now before the House of Commons, and it may 
reasonably be hoped that before the session comes to a 
close important and much-needed reforms will have been 
introduced into this branch of our jurisprudence. There is 
no department of legislation in which more is to be learnt 
from the example and experience of other countries, and 
we propose in this and subsequent articles to éxplain the 
main provisions upon this subject of the chief foreign codes. 
For practical purposes the exposition may almost be con- 
fined to the three systems of patent law which prevail in | 
France, Germany, and the United States respectively. 
Belgium and Italy have laws of their own, but they are 
modelled closely upon that of France, and only differ from 
it in comparatively insignificant details. Austria, on the 
other hand, has a system peculiar to herself, but it is of an 
unbusinesslike and antiquated kind—embracing amongst 
other things that singular anomaly, the “ secret patent ”— 
and a projet de loi is now before the Reichsrath, which, if 
adopted, as it probably will be, will assimilate the Austrian | 
law in most important respects to that of the German 
Empire. 

We shall deal to-day with the French law and the sub- 
sidiary systems which have been derived from it. The 
| patent law of France is one of the products of the period | 
of legislative activity which immediately succeeded the 
Revolution of 1789, and after being several times added to 
and modified, it was finally embodied under Louis Philippe 
in the statute of 5th July, 1844. Its most striking feature, 
as will be seen, is the purely passive or ministerial function 
which it assigns to the State in the granting or with- 
holding of patents. In France a patent may be claimed as 
a matter of right for any discovery, invention, or applica- 
tion in the sphere of industry which is alleged to be new, 
with the two exceptions of pharmaceutical compositions or | 
| remedies, and “schemes and combinations referring to |, 
credit and finance.” The method of applying for a patent | 

| 








is extremely simple. The applicant deposits at the Prefec- 
ture of the Department in which he lives his petition, 
accompanied by a specification and drawings or specimens. || , 
Only a single object can be included in one application, | 
and the petition must state the title of the invention and || 
the duration of the patent requested, and must be accom- 
panied by a fee of 100 francs. The precise time of the | 
deposit is noted in a special register kept at the Prefec- 
ture, and conclusively fixes the date from which the patent 
afterwards runs. The Prefect transmits the documents to 
the Minister of Commerce, who, having satistied himself 
that they are in proper form, delivers the Letters Patent 
free of cost to the petitioner. The conditions which the 
patentee has to fulfil are thus, it will be seen, of a purely 
formal kind; there is no preliminary official examination, 
and the patent is expressly granted “‘ at the applicant’s own 
risk, and without any guarantee as to either the reality, 
novelty, or merit of the invention, or the accuracy of the 
specification.” So far as the subject matter of the applica- 
tion is concerned, all that the Minister has to do is to | 
satisfy himself that the invention claimed does not fall | 
within either of the categories of non-patentable things | 
mentioned above, and even this limited duty of inquiry has 
been strongly objected to as being inconsistent with the 
principle which lies at the basis of the French law, that |}: 
every patent is granted at the sole risk of the patentee. 


The duration of a patent, when granted, is for five, ten, | : 
or fifteen years, according to the term applied for in the | 





en 
° = dana 





petition, fifteen years being in all cases the maximum 
period. The tax exacted by the State from the patentee is | 
at the rate of 100 francs per annum, payable by yearly in- 






































| of annulment are 
is 


| vides that “ any invention to which in France or 
sufficient | 
| publicity has been given to enable the same to be worked, 


'gome evidence that he has 
invention, there is nothing to compel him to grant licences 
| to others upon reasonable terms. 
'may be attacked either directly in an action for annulment 
| or forfeiture, or indirectly by way of defence to an 


312 
stalments. 
years is 60/. 

| Foreigners may obtain patents in France upon the same 
| terms 
natives. If, however, the invention is already patented 
| abroad, it can only be patented in France by its author, 
| and the French patent will expire with the foreign patent | 
| previously obtained. 

| The French law does not allow provisional specifications. 

| The grant of the patent, as we have seen, follows immedi- 


| lately upon the transmission of the deposited documents | 


| to the Ministry of Commerce, and from that moment the 
| specification and drawings are open to public inspection. 
It may be questioned whether this is a wise arrangement, 


| and there seems to be some ground for the complaint that | 


it enables unscrupulous persons to forestall the inventor 
| in obtaining patents for his discovery in foreign countries. 
The main object of the provisional protection, given by the 
| English and other systems of law, is to enable the patentee 
_to improve and develop the invention by experiments and 
|further researches, without endangering his claim to 
| priority, or incurring the risk of premature publication, 
and this end is sought to be attained under the French 
law by giving to any ‘alterations or additions which he may 
make “during the currency of the first year of the patent a 
preferential ‘right to protection over similar improvements 
made by other persons. 
a patent, the patentee or his assigns may, upon payment 
_ of 20 franes, obtain a “ certificate of addition ” for improve- 
ments in the invention, and this certificate has the same 


| effect as, and expires with, the original patent. The licensee | 


of a patent is entitled to the full ‘Denetit of any certificate 
of addition which may subsequently be deliveret to the 
patentee or his assigns. 

A French patent can only be invalidated by a judicial 
proceeding, there being no power vested in the Administra. 
tion to determine its existence, even for such cause as 
the non-payment of the annual tax. There are two sets of 
grounds upon which the tribunals, when properly invoked, 
may decree the invalidity of a patent: 
of conditions precedent, in which case 
“annulled ;” or the happering of conditions subsequent, in 
which case the patent is “forfeited.” The main grounds 
want of novelty, a subject-matter which 
non-patentable, or merely thevretic, or contrary to 
public policy, a fraudulent and misleading title, and an 
insufficient or unfair specification. Upon the question of 
novelty the French law differs from the English, and _pro- 
abroad, 


before the date of the deposit of the petition, 


shall not be considered as new.” The grounds of for- 
feiture ure three: (1) non-payment of the annual tax; 


(2) failure to work the invention in France within two | 
_ years from the date of the patent, or stoppage of working 
| during two consecutive years, unless explained and justified; 
| (3) the introduction into France by the patentee of objects 
| manufactured abroad and similar to those protected by his 
| patent. 


It should be observed, with reference to the 
second of these, that though the patentee is obliged to give 
worked and is working the 


The validity of a patent 


action 
for infringement, which is a quasi-criminal proceeding, 


instituted by the Public Prosecutor at the request of the 
| injured party, 


and subjecting the defendant, if convicted, 
to a fine, and, upon a repetition of the offence, to imprison- 
ment. 

Such are the main provisions of the French law. The 
Belgian and Italian systems both rest upon the same 
fundamental principle—that patents are grantable to all 
applicants who satisfy the formal requirements of the law, 


| without any preliminary examination or guarantee by the 
y, as in | 


State, and at the sole risk of the a In Ital 
France, the maximum duration of a patent is fifteen years ; 
in Belgium it may last for twenty years. In both countries 


the tax is payable by yearly instalments, but upon a pro- 
gressive scale, rising in Belgium from 10f by annual 
increm< 10f to 200f, and in Italy from 40 lire by 


and in accordance with the same formalities as | 


At any time during the te:m of | 


the a — deducting the English contribution of 500,000/, resulted 
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Thus the total cost of a patent for fifteen | triennial increments of 25 lire to 140 lire. 





| 





|season’s Bengal crop are unfavourable, 
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Thus the total 


cost of a twenty years’ patent in Belgium is 84/, and that 
of a fifteen years’ patent in Italy is 54/. Both in Belgium 
and in Italy the specification is kept secret till the expira- 
tion of three months from the grant of the patent, and the 
patentee has thus a kind of provisional protection which is 
not accorded to him in France. In other respects the 
| Belgian and Italian laws follow in the main the same lines 


/as the French. 





THE FINANCES OF INDIA, 

In his Budget statement, a summary of which has been 
telegraphed. from Caleutta, Major Baring gives a much more 
satisfactory account of the condition of “the Indian finances 
than was generally expected. As is customary in such 
statements, the finances of three years are dealt with. We 
have first of all the definitive accounts for 1881-2 2, which 
show that the revenue for that year amounted to 73,696,000 
(the rupee being taken as equal to 2s), and the expenditure 
to 71,113,000/, thus showing a surplus of 2,583,000/. The 
actual income, it thus appears, was fully 780,000/7 more, and 
the actual outlay about 230,000/7 less than was expected when 
the estimates for the current year were drawn up. These, 
therefore, were based on a somewhat less favourable view of 
the position than would have been warranted, and it is pos- 
sibly to some extent owing to this that the results reached 
thus far are much better than were anticipated. The 
original estimates placed the revenue of the year ending 
this month at 66,459,000/, and the expe mditure at 66,174 0001 
thus bringing out a small balance of 285,000/ of free 
revenue. With the exception, however, of the opium 
revenue, which is now expected to produce about 33,000/ 
less than was looked for, all the main branches of receipt 
have yielded more than the estimate, and the result is 
that, instead of an income of 66,459,000/, a revenue of 
67,914,0007 is now calculated wpon. On the other hand, 
however, there has been a considerable addition to the ex- 
penditure. First of all, the Egyptian expedition has, after 
in a net charge of 797,000 upon the Indian Treasury. 
Then the loss on exchange has exceeded by 341,0007 the 
Budget estimate, and on some other branches of expenditure 
some additional charges have been incurred. Thus, not- 


withstanding that some economies have been effected in 
other directions, the total outlay for the year is now 


expected to amount to 67,854,000/, that being 60,0007 less 
than the revised estimate of revenue. Put into tabular form, 
the figures of the original and the revised estimates compare 
as follows: 


Budget Regular Increase or 
—* ites. Estimate S. Decrease. 
£ £ 
OIE 5 ok cd hseietwes 66, ine DOO Sika 67,914,000 ...... + 1,445,000 
| Expenditure ......... 66,174,000 ...... 87s 854,000 ...... + 1,680,000 
| Estimated surplus ... 28: 35,000 sone 60, 000 cents 225,000 


The figures for the current year are, of course, still sub- 
ject t to revision, the accounts not being yet closed; but 
judging from past experience, the actual results are more likely 
5 e xeeed than to fall short of the present anticipations. 
Turning next to the Budget estimates for the year 1883-4, 


these compare with the regular estimates of 1882-3 thus :— 
Decrease 


Regular Budget in 1883-4 as 
Estimates, Estimates, Compared 
1882-3. 1883-4. with — 3. 
L £ 
POO OIE a iicisicscsicsn 67,914,000 ...... 67 274,008 ...... 040, 000 
Expenditure ......... 67,854,000 ...... 66,817,000 _...... 1,037,000 


The decrease expected in next year’s income is to a con- 
siderable extent due to the falling off in the opium receipts, 
which is attributed by Major Baring to the increased com- 
petition of indigenous Chinese opium, and in 1884-5 a still 
further decline is expected, as the reports upon the present 
and a further 
reduction in the sale of Bengal agrer will probably have 
to be made. Some of also appears to be 
expected as the result of a reduction of the railw: ay rates 
on wheat, which is to be made immediately, so as to enable 
Indian wheat to compete on better terms with that of 
America, of revenue, however, are much 
more t diminution in the 


loss revenue 


These reductions 


unterbalanced by the 
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expenditure. To what this latter curtailment is due the 
telegram received does not state. There will, of course, be 
a reduction of about 800,000/ in the new charges, that being 
the amount of the exceptional expenditure with which 






this year is burdened, on account of the Egyptian 
expedition. Against this, however, has to be set an 


increase of 773,000/ in the estimated loss on exchange, so 
that nearly the whole of the 1,000,0007 or so it is expected 
to save would seem to be looked for from administrative 
economies. The result is, that the revenue is expected to 
exceed the expenditure by 457,000/, and this small surplus 
Major Baring proposes to retain, no alteration being made 
in the existing taxation. 














Such is, in brief, the substance of Major Baring’s report, 
detailed criticism upon which must be reserved until the 
full text of the statement is received. There are, however, 
two or three points to which it may be well now to direct 
attention. And most important of these is the elasticity 
which the revenue is shown to possess. This has been very 
clearly displayed by the salt tax, on which last year a reduc- 
tion amounting to 1,400,0007 was made. 









provinces, and the result is that consumption has increased 
by 64 per cent., representing a revenue of 320,000/ per 
annum, and it is estimated that if the same rate of increase 
is maintained, the revenue at the reduced rate of duty will 







prior to the reduction. This shows how greatly wise fiscal 
alterations may tend to develop the Indian revenue, and it 
increases the regret which must be felt that the Government 
has not seen its way to repeal the export duty upon rice, 
which is undoubtedly restrictive of and injurious to Indian 
trade. There is all the more reason why that duty should 
be speedily removed, because, as Major Baring himself 
points out, the way for India to meet the continued 
depreciation of silver is by the development of her trade, 
and especially of her exports ; and now that there is practical 
free trade in imports, it is decidedly unfair to India that 
her export trade in one of her chief staples should be bur- 
dened with a duty. As to the encouragement which it is 
proposed to afford to the Indian wheat growers by the 
reduction of the railway rates, there can be no two opinions. 
It is beyond doubt that India has enormous capabilities as 
a wheat-producing country, and the contention of those who 
have investigated the matter is that she can produce much 
more cheaply than America can. The cost of production in 
India has been set down at from 5s to 6s per quarter, as 
compared with 12s to 13s in Dakota, and this difference in 
first cost is held to offset fully the difference in freights 
between, say, New York and London, and Calcutta and 
London. What is mainly believed to hamper the com- 
petition of the Indian with the American supplies is the 
greater cost of inland carriage in India, the difference 
between the Indian and the American railway rates for wheat 
having been estimated at 1s per quarter for every 100 miles 
of carriage. This, it is evident, must be a serious impedi- 
ment to the Indian trade, and if the Government can#do 
anything to remove it they are bound to lose no time in 
making the effort. Any immediate sacrifice of revenue will, 
doubtless, as in the case of the salt tax, be ultimately more 
than compensated for by the stimulus given to business. Of 
the prospects of {he opium revenue Major Baring speaks some- 
what despondingly, and there can be no doubt that this is a 
branch of receipt upon which no permanent reliance can be 
placed. The effort of all Indian financiers must, therefore, be 
to make themselves ‘gradually independent of it, and it is 
doubtful whether even now the whole of the receipts from 
it should be credited to current revenue. If a portion of 
these were applied to the redemption of debt, the Govern- 
ment would be making some provision for the future decline 
under this head of revenue, which they evidently regard as 
inevitable. . 





























THE NEW UNITED STATES TAX BILL. 


In a special supplement we give the full text of that 
portion of the new United States Tax Bill which deals with 


the import duties. Unfortunately, owing to the numerous | 


alterations in classification that have been made, it is not 
possible accurately to compare the old rates of duty with 
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This abatement | 
has been followed by a fall in the price of salt in all the | 


in less than three years stand at the same figure as it did | 
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| the new. Nor is it even possible to say confidently how 

some of our products will be affected by the revised tariff. 
As is pointed out by the New York Commercial Bulletin, to 
which we are indebted for the text of the measure, on some 
articles two and even three rates of duty are declared in 
different clauses, while, owing to the haste with which the 
| Bill was pushed through the Legislature, its phraseology 
| 18 in many cases so confused and vague that on its «pplhi- 
| cation by the Customs officials constant difficulties and 
disputes are certain toarise. An examination of its details 
does not lead us to modify in any way the opinion as to its 
character and effects which we expressed last week. Indeed, 
the more that is seen of it, the more thoroughly does it 
| appear to bear the impress of a mere temporary measure. 
| It will not allay, but will intensify, the demand for a more 
| complete and better-considered reform, and for some time 
to come we must look for a continuance of that disturbance 
to trade which has been the result during the past few 
months of the tariff agitation. ‘The country,” says the 
Bulletin, * will put up with it not an hour longer than is 
necessary for a thorough revision on a broader and more | 
intelligent basis and this, we are bound to 
believe, must be the principal task devolving upon the 
/next Congress, which represents the latest and most 
_ accurate expression of the popular feeling on this subject.” 
| The new duties, it may be noted, come into force on the 
1st of July next, with the exception of those on sugar, 
which are to take effect from the 1st of June. 

In addition to the changes made in the import duties, 
important reductions are effected by the Bill in the internal 
revenue taxation. It repeals at once the taxes hitherto 
levied on banking capital and deposits, and remits from 
the Ist of July next the stamp-tax on bank cheques, drafts, 
and orders,and on matches, perfumery, medicinal prepara- 
tions, and other articles. From the lst of May also the 
tax on manufactured tobacco and snuff is reduced from 
16 cents to 8 cents a pound, that on cigars from $6 to $3 
per thousand, and that on cigarettes to 50 cents per | 
thousand, similar reductions being also made in the license 
daties paid by tobacco manufacturers and dealers. In the 
fiscal year ending the 30th June last the amount of revenue 
derived from the internal taxes now repealed was :— 








£ 
Banking capital, deposits, and cheques 2,765,000 
Matches ...... patina cui ctietnan keldchisGoksas dade eee eka 656,000 
Patent medicines, perfumery, &c................. 396,000 
3,516,000 


The various taxes on tobacco yielded a total revenue of 
about 9,600,000/, and of these about 5,000,000/, ona rough 
calculation, would seem to be now repealed, so that the total 
remissions of internal taxes would appear to amount to 
between 8,500,000/ and 9,000,000Z. 

What portion of the loss of revenue will fall upon this 
fiscal year we cannot say. It is evident, however, that by 
these remissions the anticipated surplus for the year will, | 
to some extent, be reduced, and this will probably prevent 
the Secretary to the Treasury from calling in any more 
Government bonds for collection before July next. He has 
already applied nearly all his anticipated excess of revenue 
to debt redemptions, and now that the excess has been 
curtailed, he isnot at all likely now to be able to continue 
his bond purchases. In the event, therefore, of any strin- 
gency arising in the American money market, the Treasury 
will not now be in a position to come to its assistance, and 
this, as we have before shown, is a fact which it is import- 
ant to remember, when the probability of gold being with- 
drawn from this side is being considered. On the other 

| hand, however, the relief from a most unfair and unwise 

taxation which has been afforded to the American banks, 

and the slower redemption of the bonds which form the 

basis of their note issues, will prevent that rapid curtail- 

ment of the paper circulation of the country which lately 

seemed imminent, and so remove what threatened to bea 
cause of financial disturbance. 








DEATH OF PROFESSOR TOYNBEE 


Tue death, at the age of 30, of Mr Arnold Toynbee, Senior 
Bursar and Lecturer in Political Economy at Balliol College, 
| Oxford, has cut short a career of great promise. 


Mr Toyn- 
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baila ; ick and t sympathies, and was} gr 
bee was aman of quick and earnest sympa os aah of sendin! 9 lll Matiahetet- thea . nt 
effected, that is, not by weakly leaning upon Governmey 
but by strenuous individual effort. t 


: profoundly impressed with the approaching dangers of that 

social revolt which, whether designated as socialistic or 

anarchistic,constitutes, undoubtedly, the problem of the future. 

Accordingly, while not neglecting the abstract treatment of 

the science to which he had devoted himself, he naturally 

‘ gravitated rather towards the relation of the science to the 

: practical social questions awaiting solution. With this view 

se he lectured both at Oxford and in the North of England to 

, 3 a:idiences largely composed of working men. His style was 

. fluent and forcible, and the complete absence of any reliance 

: a on notes remarkable. His death was occasioned by the 

; 4 excessive strain imposed upon a naturally delicate constitu- 

: 3 tion by his recent lectures on Mr George's book, “ Progress 

and Poverty,” lectures which awakened a very considerable 

.. interest, and brought together an audience of a critical, not 
; to say rather refractory, character. 

A: those lectures proceeded, it became evident that the 
lecturer had undertaken a task to which he was physically 
lo» unequal. His spare and wasted form, hollow cheeks, and 
nervous clenching of the hands, while they bore ample testi- 


5S mony to the intense earnestness which marked every 
a utterance, left also no doubt that he was not the man to 
-2 a | commend orderly economic progress to an audience of which 
qt | the “irreconcileable” element was certainly the most noisy, 


| if not the most numerous. Indeed, from the standpoint of 
| that class, he had simply raised expeetations which he did 
| not satisfy. Promising to show how wealth might be better 
distributed, he actually blazed up in defence of Michael 
| Davitt, and succeeded in producing the impression that at 
_ the end of his lecture he would be prepared with a panacea 
far more drastic than the changes which form a part in the 
| programme of the Radical party. Yet, after all, he fell 
back upon co-operative production, boards of conciliation, 
_and the “traditional creed” of Radicalism. The audience 
_were keen to detect the inadequacy of the remedy; and the 
concluding passages of the lecturer's address, in which, with 
| hardly-restrained emotion, he expressed his willingness to 
_ give up all his favourite studies and pursuits, and devote 
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if a 3s himself to the cause of the poor, failed to awaken 
acy 7 , | any appreciative response. He sat wearily down, only to be 
mi 4 | pelted with a storm of questions of the usually hopeless 
oe i . | cast, such as “Why, wher one man can eat so little more than 
a H another, one man should get so much more than another?” 
u . 3 | Mr Toynbee was willing to die for the masses, and it would 
$7 Fi . ‘ _ Seem that, ina very real sense, he has done so. It is with no 
on @ _ other wish than to preserve such talents and such sympathies 
4 j ' | as those now lost that we would venture to suggest that the 
oon 4 is | cause of the poor is better aided by influence and teaching 
: ; 2 | husbanded by care through a long lifetime, than by spurts 
. § of feeling, however noble, which practically end in an early 
Hi 3 
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BUSINESS NOTES. 








| 
| A Minister or Acrioutture.—It would be well if those 
who are demanding the creation of a Ministry of Agricul- 
| ture would make it clear what it is they expect to gain 
from its institution. Such a department, we are told 
would be aseful in collecting statistics as to agriculture of 
| foreign countries, which would be a guide to our farmers 
|in their operations. But surely no one believes that 
| details, for instance, as to the acreage put under wheat 
| abroad could, under the most favourable circumstances, be 
| procured in time to influence the distribution of the crops 
in this country, or that even if obtained our agriculturists 
| would be inclined to rely upon them asa guide to what they 
ought to do. Besides, the machinery for collecting such 
|| statistics already exists, and the creation of a new Control- 
| ling Department, instead of increasing, would tend rather 

_ to diminish its efficiency. It is said also that a Depart- 

| ment of Agriculture might, by means of systematic experi- 
ments and the establishment of agricultural stations give 
| the farmers valuable help in the scientific part of their 
trade. If, however, the farmers are to depend upon a 
them their business, their 
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pene « fice to teach 
| future condition will certainly be much worse than thej 

| past. Other branches of industry are left to wok mat 
| their own development; and if there is to be as much pro- 
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have received from the New York Chamber of Commerce 

copy of a report made to it by Mr. D.C. Robbins with 
regard to the present condition of bankruptcy legislation in 
the United States. Congress alone, Mr Robbins explai 

has the power to pass a Bankruptcy Law which shall haye 
authority throughout the whole country, and where it does 
not exercise that power each State can legislate as regards in. 
solvency foritself. On three several occasions Congress hag 
used its authority. First of all it passed, in 1800, a Bank. 
ruptcy Law, which remained in force until 1883. Then 
followed about 38 years of independent State legislation, 
until in 1841 a new general Act was passed, which, however 
was repealed after the expiry of thirteen months; and then 
after a lapse of nearly 26 years a third Act was put into 
operation on the Ist of June, 1867. This remained longer 
in force than either of the two previous statutes, but like the 
others, it ultimately proved a failure, and was repealed in 
1878, since when no general Bankruptcy Act has been in 
operation. 
laws as to bankruptcy prevail in each State have again 
become so intolerable, that a fresh attempt to establish a 
uniform system has been made. Last Session, two bills on 
the subject were before the Legislature. These Bills, Mr 
Robbins explains, were the exponents of two very different, 
in fact, opposite, principles of administration. The one 
which was favoured by the Senate was essentially an official 
measure. 
entirely in the Court, the appointment of the receiver and 
the jurisdiction over his conduct being taken completely out 
of the hands of the creditors. The other Bill, which was 
framed by the House of Representatives, was, on the 
contrary, entirely unofficial, the administration of estates 
being vested by it wholly in those appointed by the credi- 
tors. This latter Bill, in fact, sought to establish in the 
States a system somewhat analagous to that which has pre- 
vailed here since 1869, whereas the former went consider- 
ably further in the direction of officialism than the measure 
now before Parliament. 


doubt be greatly swayed by any legislation on the subject 
which may be effected here. 
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ess in the business of farming as there has been in 





Bankruptcy LEGIsLaTION IN THE UntTep Srates—W, 


But the evils of a system which makes different 


It vested the administration of bankrupt estates 





It is to the official system that 
Mr Robbins distinctly inclines; but public opinion in the 
States is very much divided on the question, and will no 


CorontaL Lanp-Grant Rariways.—It sounds like an 
undertaking of magnitude for any joint-stock company to 
make an offer to more than double the population of a | 
colony ; yet Australian papers refer to such a scheme 10 
connection with Western Australia. In spite of its million | 
square miles, the progress of Western Australia has always | 
been very slow; and at the present time the entire popula. | 
tion does not much exceed 31,000. Yet, according to the | 
farewell address of Sir William Robinson, who now becomes | 
Governor of South Australia, the climate is extremely | 
healthy, and there are very extensive districts of as good | 
pasturage as can be found anywhere in the Australias; 
while its jarrah timber, sandalwood, pearls and pearl shells, 
and lead and copper mines offer a variety of occupations t0 
the settler. Whether or not these attractions are likely 
to outweigh those of the neighbouring colonies is another 
matter, but it appears that a scheme has recently been put 
forward by a syndicate to construct a railway into the 
fertile districts of the North-West, and to bring in 40,000 





immigrants to settle the districts through which the line 
will pass. It is further stated that one of the projectors 
about to visit England with the object of furthering the 
undertaking. 


ia ae a ae 
Tue Trave or Swepen axp Norway.—Some errs 


having occurred in the tables relating to the trade of 
Sweden and Norway with which we were favoured by 
the Consul-General, and which were published ™ 
Montaty Trave Suppremenr of Saturday last, corrected 
tables are subjoined :— 
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Gh Sint and in branch 2ees, e t © 
098.965 ... 1,988,645,369 21 

Commercial bills overdue ... ead ala 1,510,316 
Commercial bills discounted _— tes ee 
in Paris not yet due ... bai --. 567,921,858 58 


680,832,255 0 
Advances on deposits of 
bullion 58,335,500 0 
Do in branch banks......... ed 581, O ... 12,258,750 0 
poe a ied 7 463.108 bin ise s7a 724 74 =~... +160,600,096 67 
y branc 13 1 --. 139,673,724 0 ... 143,660,622 0 
Bee is as min” frdgmnmstansine | ona Tuneig ssirand 
; , an 
Hides & skins » 14.2 a March 29, 1878) «-» 140,000,000 0 ... 99,603,000 6 
Coffee .....ceeeee om Government stock reserve... 4 .. 12,980,750 14 ... 12,980,750 14 


sella ss 99,634,634 73... 99,641,167 83 
Animals Animals living — Rentes Immobilisées (Law 
Horses ...numbe 2,800 of June 9, 1857) .-- 100,000,000 0 ... 100,000,000 0 
Hotel and furniture of the 
bank and landed pro- 
perty branches 11,553,921 © ... 11,551,987 © ... 10,383,478 0 
Expenses of management... 1,364,613 18... 1,251,366 68 ... 1,279,475 76 


Employ of the special re- 
implements POT rnenscneene 11,997,444 16... 11,997,444 16 ... 9,907,444 16 
ee | co a u “32,850,000 0 
ee... 00 ot 55,159,519 91 |. 54,405,845 19 |. 42,124,309 71 
Salt ...c0e a 6, Sistah 28 , Total 3,751,561,113 46... 3,768,554,065 78... 4,020,623,393 63 


kilos ; 
oan wed | 11200008 uarnon Sugar, refined >” The above return, compared with that for the preceding week, 
unrefined ,, | 25,000, 204,000 exhibits the following changes :— 

* i 7 Ni J s 
7 a g a 400 | Circulation a 28, 208,960 Treasury ia 19,467,167 
ia . il | Private deposits 21,521,510 
—" °* e 4 400 | Cash coe ¥1,761,677 
Flour, wheaten kilos! 23, : c | Discounts 1,929,748 
nanan Cae aon The aggregate amount of the discounts showed a small 
1,000,000) 14 difference only, the increase of nine millions in Paris being 
1 1200, balanced by the diminution in the branches. Discount in the 
open market is easy at 2} percent. The joint stock banks are 
i Ni ‘ competing for bills, and those which have issued their accounts 
wae - for the end of February have a considerable increase in their port- 
Silk ilos 63,6 1 , 14 folio compared with the end of January. The London exchange, 
after reaching 25f 26c at the commencement of the week, is 
to-day easier at 25f 243c. Gold continues to be sent in small 
my ppm parcels to Amsterdam, and some consignments to America will be 
22,200,000 15,422'000 | @¢ain made by Saturday’s steamer ; the amount is expected to 
———————"~ | be about the same as last week, when £50,000 was despatched, 
but will depend on the advices received to-morrow. The French 
ae steamer only leaves Havre on Saturday evening, and gold can 
“| be sent from Paris ina few hours. Nearly two million of francs 
1882. { 181. | deposited at the Bank for advances have been withdrawn this 
——|———— | week. Bullion does not command a premium, but is demanded 
.. ...Kilos} 15,230,000, 18,876,000 | at par. There is, however, little onthe Paris market to be had. 
» 41,919,000 | The Bank cash reserve has lost two millions of gold and nine of 


P 

| "72,000 81 000 aon seta kilos sor, "381000 silver. The latter has been taken from Lyons and Marseilles by 
fon Ste eae aaa . Italian banks, in preparation for the resumption of specie pay- 

» unrined ;, | 58 Soon eoUhice Hectatiemal eat ments, and has been drawn against sales of Italian Rente in 
Tobacco, un- 101, : Paris. The Treasury has taken a further sum of 19 millions 
Bendy Satte »| 1 par wee = 138,000 | frum its current account, which is now 32 millions below its debt 
Wine... - 1,641,000} Ice Reg. Ton| 227, to the Bank. Since the month of July last the _Treasury has 
2,195,000||Wood and reduced its deposits to the amount of 380 millions, and has 


» | 2,047,000) timber... #16, besides taken 40 millions from the credit opened to it by the 


Woollen cloth... 4 1,090,000 Pulp of wood ; sed 
Petroleum, — has 7 per- Bank. The cash reserve in to-day's account was compo: as 


pa 
iS  Mechaititeel, 24 in Kilos| 59,033,000, 42,800,000 | follows :— 
eee nd 00] 5,959, ' " 2,743,000} 2,336,000 March 15. March 8. 
aus caine ry tes ao vnee 61,679,000 francs. francs. 
; mrchinery, opper ore ... 627,000} 6,993,000 29 95,670,0: 
ae 2,081,000;.Nickel ore ... y, | 1,652,000( 1,104,000 Silver 1,069, 208,943 1,079: 190,600 
> “) ’ > , > b 


” 
” 





2,063,098,965 2,074,860,642 


~~» , 

Poret gn Corre 8 po ndenc e, After slowly rececing for several days public securities rallied 
yesterday, but there has been a fresh reaction to day, caused by 
FRANCE the publication of a decree in the Journal Officeel, authorising 
one the creation of Redeemable Three per Cent. Rente for a capital 
one Peas eee mee Sei am sum of 1,200 millions. This should not, however, have created 
Th FARIS, March 19. | any surprise, as the decree was only the executiun of a measure 
and ieee ~* Pots of France for this week, last week, a last year to consolidate a part of the Treasury Debt to the 
“sponding week of last year, are as follows :— Savings Banks. The Savings Banks’ funds are deposited with 
seanets the Caisse des Depots et Consignations, which may invest them 
Capital of — ays ms 1883. March 16, 1882. | in Rentes, but for the last three years those deposits have 
Profits in artdities® io capi. 18%500,000 0... 182,600,000 0 ... 182,500,000 0 | been employed by the Government, and appeared in the Float- 

tal (Art Law of June 9, ing Debt. 
Pn . . 8,002,313 54 ... 8002313 54 ... 8,002,31354| The new Rente will be delivered to the Caisse, which will 
receive the dividends on account of the Savings’ Bank fuads. 


22,105,75 ot 75 rua ; 
4,000,000 0 “a “spans a pee 1*| A more significant measure was the announcement made this 
11,997,444 16... 11,997,444.16 .. 9,997,444 16 | week that the Caisse des Depots et Consignations had raised its 


fe *S95,521,165 0... 2,827,257,215 0... 2,687,528,900 | pate of interest cn deposits from one to two per cent. ; and to 
notes “ . 8,939,814 37 ... 6,688,936 42 | further attract money, has aren Se —- tee ee 
ceipts payable at sight. from fifteen days to five. Apprehensions of disturbances on 
Treasury account current S4MO116 0... 94,851,011 58... 44,855,518 47 Sunday next a also es the weakness. Bank of 
ee 15 - 127,625,702 89 ... 343,250,439 20 | France shares are, as an exception, firm, from a belief that some 
ST1SS.113 0 es “Sante ase Az Treasury operation, in which the Bank will take part, is in 
3,474,608 0 ... 3,662,649 0 ... preparation. Subjoined are to-day’s closing prices for the 
ic re - account :— . 
$813,466 72 .., . 18,927,209 21 =e - ee 


+ 2,707,549 79... 4 46 i one $220 - 
= stassiazo 95. soorol? 44 7 Se dee rgd Ge T 


+++ 3,768,554,065 78  ... 4,020,623,393 63 115 424 ... 114575 - 
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so great as pretended, what will it be when the inevitable crisis 


vals one 
Th owing 
first — months of the year, 


tables :— 


is a return of the foreign trade of France in the 
issued in advance of the Customs 


IMPORTS. 
1883. 
francs. 
271,657,000 
341,326,000 
102,695,000 
36,554,000 


752,232,000 


£30,089,280 
EXPorRTs. 
1883. 
francs. 
119,111,000 
88,821,000 
227,128,000 
26,581,000 


461,641,000 


£18,465,640 


1882, 
francs. 
255,799,000 
357,224,000 
123,750,000 

41,099,000 


777,872,000 
£31,114,880 


1882. 
frances. 
107,614,000 
101,122,000 
226,358,000 
24,537,000 


459,631,000 
£18,385,240 


GERMANY AND AUSTRIA. 


(FROM OUR OWN CORRESPONDENT.) 
Vienna, March 12, 
The official returns of the foreign trade of Austria and Hungary 
for the year 1882 are issued, and a new Customs duty tariff 
| being in force since June 1, 1882, the results they show differ 
greatly from those of former years. Imports have increased 
slightly, but the exports of 1882 considerably exceed those of 
the preceding years. 
Total. 
cwts. 
267,775,656 
262,009,792 
254,241,130 
153,804,814 236,322,700 
This table shows that the volume of the imports increased by 
1f million ewts within four years, whilst the exports during the 
—_ period increased by 203 million cwts, that is, by 13 per 
cent. 
_ The following figures will show how the value both of the 
imports and the exports of Austria and Hungary have steadily 
increased within the past four years :— 


Exports. 
cwts. 
174,449,426 


Excess of 
Exports. 
florins. 
79,500,000 


Imports. Total. 
florins. 


672,400,000 ... 
641,800,000 ... 


Exports. 
florins. florins. 
751,900,000 ... 1,424,300,000 ... 
| 5 731,500,000 ... 1,373,300,000 ... 89,700,000 
1880... 613,500,000 ..- 676,000,000 ... 1,289,500,000 ... 62,500,000 
1879... 556,600,000 ... 684,000,000 ... 1,240,600,000 ... 127,400,000 


The excess of the exports is to be ascribed almost entirely 


to the excellent harvest of 1882, as the following table will 
prove :— 
eesti 


Imports. | 
; 1882. | 1881. | Difference. 1882, 


florins. florins. 


florin 8, i i 
Corn, c , florins, 
68,$ 400,000) > 400,000, 70,800, 


rice, flour, &.| 68,400,000) 
ods ... 604,000,000 573,000,000, +31,000,000'581,1 


pro-| nid G4 

gji[°728°1 0} 211,300,000, + 10,500,0001100, 400, 
25,400,000 + 1,200,000] 24, 
14,900,000 +. 3,800, 


| 
25,000,000 + 700, 

| 

| 


Date. 
1882... 
1881... 


Exports. 
1881. | Difference. 


florins. florins. 


113,700,000) +-57,100,000 
617,800,000, — 36,700,000 


113,800,000|— 4,400,000 
27,000,000;— 2,300,000 


82,200,000 + 3,800, 


| 
17,600,000,— 1,000 
41,600,000. 8,300 


21,500,000, + 1,300, 


00,700, 
64,800,000} 69,700,000 — 4,900,000 | 
100 1 re 


oe 200,000 
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The totalexports of corn amounted to 14,598,494 cwts in 1581, 
and t» 23,547,006 cwts in 1882, being 54 per cent. higher in the 
latter year. 

The number of sheep exported was 400,884 in 1881, against 
755,790 in 1882. The export of chemicals, mineral ores, iron 
and iron articles, hides, flax, silk, coal, oil seed, fat-oil, 
tobacco leaves, wine, pigs, cotton, wool, stone and small iron 
articles, horses, brown sugar, raw sugar, spirits of wine, experi- 
enced a reduction in 1882 when compared with 188]. The 
following quantities of raw and refined sugar, beer, and spirits 
were exported :— 


Export during 
1882. 1881. Difference. 


PRT DOG OG inces igen: ceveetnnd socies 


~ ont ene mee ’ 


Beer . 648, 
The amount of tax repaid upon th 


lower than those of 1881, it may be remarked that the imports. 
of 1881 were so extraordinarily high as to cover in part the. 
requirements of 1882. 


to be greater during the first half of 1882, whilst the reverse’ 
is ordinarily the case. The following were the total receipts 
from Customs in Austria and Hungary during 1882 :— s 
First Second 

Half-year. Half-yeav. 
20,875,060 20,370,950 
14,992,325 18,593,523 

16,908,635 

14,920,121 25,515,567 
.-- 13,150,037 ... 22,416,176 
corn has proved ineffective 


Total. 
41,246,010 3 
33,585,848 
30,211,821 


Date. Florins. 

1882 ... 

1881 ... 

1880 ... 

1879 ... f 

1878 Silver ... 9,266,139 

The increased import duty on 
because the treaty with Roumania is still in force, according té 
which corn may be imported from Roumania free of duty. —’ 

During the first half of 1832 the imports of gold and silver coins 
and silver bullion were very small, whilst the exports of buth gold 
and silver coins were extraordinarily hgh. During the second 
half-year, the imports of gold coins were large, and the exports 
slight ; whilst silver coins and silver bullion were both importe 
and exporied in small quantities. The total amount of g»l'l 
coins imported in 1882 was 11,511 kilograms, against 13,620 
-kilograms in 1881; silver bullion, 22,825 kilograms, against 
126,859 kilograms; silver coins, 15,135 kilograms, against 
63,367 kilograms in 1881. The totalamount of gold coins ex: 
ported in 1882 was 2,983 kilograms, against 1,502 kilograins iv, 
1881 ; silver cuins, 556,878 kilograms, against 13,739 kilogram, 
in 1881. 4 

The total value of the imports in 1882 is estimated at 


A 
5 
. 
. 
2 


articles on their being. | 
exported was 25} million florins, against 30 million florins in 
1881. In most cases where the imports of 1882 are much! 


| 
| 


‘The introduction of a higher tariff caused the Customs receipts: 


6924 millicn florins, that of the exports at 752 million florin-. | 


When compared with the previous year, the value of the 
imports shows an increase of 30 million florins, whil t ia the 
exports the increase is but 204 million florins. The i crease in 
the value of the imports was caused by the higher Customs 
tariff, which was put in force on June 1, 1882, ani which 
induced many to import far greater quantities than the require- 
ments of the whole year demarded. The export of many 
articles, especially ready-made clothing, was interrupted for 
some time by the crisis in Egypt. 

The returns of the Austrian and Hungarian railways for 
January, 1883, show that the total receip:s were ,18,169,547 
florins—that is, 926 florins per kilometre—against 16,770,814 
florins—that is, 887 florins per kilometre—in January, 1882. 
The number of persons conveyed was 2,652,980, against 
2,643,393 in January, 1882; the quantity of goods, 5 340,767 
tons, against 4,547,816 tons in January, 1882. The receipts of 
January, 1883, were thus 39 florins per kilometre, that is, 4°4 
per cent., higher than those of January, 1882. Two small local 
railway lines, extending over about nine kilometres, were 
opened during the month, one situated in Hungary, the other in 
Austria. 

Koumania has abolished the right of free ports for the cities 
of Galatz, Braila, and Kiistendj-, which had teen granted only 
three years ago. At the same time, the Roumanian Govern- 
ment laid a Lill before Parliament by which a Roumanian 


| Navigation Company is to be founded, to which is to be grant: d 


the right of navigation on the Danube and its tributaries, and 
which is also to receive a yearly subvention. 

It is generally deplored in Germany that the commercial 
treaty with Spain has proved a failure, because the ope of 
German products to Spain had of late promised fairly. All 
machinery for corn mills used in Spain is manufactured in 
Vienna and Pesth. 

A cry is raised in Germany against the Imperial Banks dis- 
countin policy, because foreign bills are discounted at 3 per 
cent., whi t for home transactions the old rate of 4 per cent. is 
still kept up. 

The Berlin Discounting Company's profits during 1882 were 
9,887,000 marks. This sum comprises the amount of 2,425,264 
marks carried over from the account of the preceding year. The 
receipts are three million mars less than they were in 1881. 


ai Sete eee 
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The dividend will, however, amount to 10} per cent.—that is, i188s, | ce | ' 
6$ marks per share, the ‘total of the dividend paid being et ) 
6,300,000 marks. 1,264,006 marks are carried over to the Thursday... Mar. 8 | 15,888,000 ‘Mar 1| | | 
ue account of 1883. The company paid 18°6 per cent. of dividend Hands » 9 20,108,000 2 18447000 \ 
‘in 1881, in 1880 15°35 per cent., and in 1879 15 per cent. a 0 8 ee Pe 3 sore | | 
“ | The Austrian Boden Creditanstalt (the first mortgage bank | Tuesday ‘...:  18| 17 908,000 % 6! i7ser000 | ” | 
, 4 of Austria) announces that its profits were 2,050,000 florins, of | Wednesday ...... » 14] 17,283,000! ,, 7 | 18,900,000 | 
es. which 1,150,000 florins ve th —_ ss rac eer ee ete dais 107,871,000 | 124,251,000 | 
‘ | and 1,!00,000 florins the result of banking basiness. ividen Oe ae __|_ 96,807,000 
; of share will be paid, equal to an interest of 12} Half-Monthly Settling-day.  t Monthly Consols Settling-day, 


of 25 francs per 
The 


. 


we 


high dividend of the Hungarian Credit Bank, 


rent. 
a is principally due 





















fin? 


re which we have mentioned in a former letter, 
3 ‘to the business done by the Steam Corn Mills, which own the 
. ; ‘. very best and newest machinery, and have already recovered 
au 4 3 from the blow caused them by the German protective duties. 
34 ; 3 The Southern Railways’ Company will have to vote a 
ee if credit of 1,200,000 florins for the damage caused by the floods, 
Le and it is also proposed to place a sum similar to that of last year 
qa in the reserve fund, viz., 829,155 florins ; the total reserve will 
a then amount to 6,200,000 florins. A dividend of 4 francs per 
35 share will be paid, notwithstanding the terrible damage caused 
oa by the floods. 
a) The Danube Navigation Company has made an arrangement 
aa 4 with the Hungarian States’ Railways as to how they will divide 
fae the traftic between them. The administration of the rallways 
ih has agreed to a reduction of the tariff for the export of corn. 
: 4 : | The Austrian engine manufactories have received orders for 
sah : | 66 railway locomotives, to be delivered before the end of the 
4 ; 5 | year. 
= i | aaa ee a 
aa TO READERS AND CORRESPONDENTS. 
ean 4 The Editor of the Economist cannot undertake to return rejected 
fey communications. 
pale Communications must be authenticated by the name of the writer. 
g 3 a $$ ne a 
+2 re 
ca Che Bankers’ Gasette. 
‘3 3 emer NF Sep smmenntnnrnrernenteeenrntnninnoneeyieeraneetientenensntenettenree en anennin 
225 ANK RETURNS AND MONEY MARKET. 
eat : BANK OF ENGLAND. 
sac : Aw Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
#4 ta the Week ending on Wednesday, the 14th March, 1853. 
‘] tee ISSUE DEPARTMENT. 
“4 1 4 . sd £ 
*? 4 2 . Notes issued............ 37,437,250 | Government debt 11,015,100 
a3 : | Other securities ...... 4,734,900 
a" aq | Gold coin & bullion... 21,687,250 
2 a 3 - | | Silver bullion ......... a 
en 0 8 an inien sanees 9 ‘ait aadtaiin 
et ; 4 37,437,250 | 37,437,250 
Hi ‘ | BANKING DEPARTMENT. 
os £ £ 
$ i 6 2 Proprictors’ capital... 14,553,000 Government _ securi- 
mi 4 3 oi | Rest... ee 3,783,876 | ties o.....eesccsseses 13,307,111 
ae : o | Public deposits, in- | Other securities ...... 23,962,387 
as. 8 | cluding Exchequer, EN csinicchncesnsslodins 12,868,095 
il [ : | Savings’ Banks, Gold and silver coin —_ 1,000,951 | 
1 4 Cominissioners of | 
aoa 3 | National Debt, and 
t : ' 4 ; | dividend accounts.. 9,874,288 
au 3 | Other deposits......... 22,824,440 | 
oa. s & | Seven-day and other 
: UPEE si siadetishaiteeec 192,940 | 
' = & | sepnisiaciors j -——_—— 
33: | 51,228,544 | 51,228,544 
7 48 | Dated Mar. 15, 1883. FRANK MAY, Chief Cashier. 
4 “ | THE OLD FORM. 
| SB: 
‘ ete } The above Bank accounts would, if made out in the old 


form, present the following results :— 











ee Sh : G Lee ghir gy?! : > acs 
. : : fis” hatte ehiael 
CI ch iLO teers eth es thet 3s shi Bm eapabnt a 






A 


The preceding accounts ecmpared with those of last 


» ae LIABILITIES. 
3 $ | rn ~ pmo Bank settee. $8,556 498 
: : | are 24,762,095 | Coi ici cai aaa : 
; | pattie depesita 27 . a ae ~ Coin and bullion................. 22,688,201 
} | Private deposits... 22,824,440 | 
, 3 | B. onesie 
; bs bs 57,460,823 | 61,244,699 
4 * | the balance of Assets above Liabilities being 3,783,876, as statcd i 
; account under the Cone Rest, , oe hak ssa 
| FRIDAY NIGHT. 

j 

j 

| Circulation (excluding 





| 
a | 


week exhibit :— 
Increase. Decrease. 
i Bank post bills) ........ . : 27 
| Circulation (excluding ES ers & ils 312,760 
| Gieederoae. veseseumntachasseee ses ennstetoeentthuvesyernense CORES Snicc..ti. save 
Other deposits «.. ae ecua 7 
a + _ MOD noc cesetncck ada , 
ne ee hil OO EERE IRE S Bee aca 260,389 
a eae witcreseio egy 6,205 ; wovvioniade si 
The following is the offici 
, cial return of the cheques and 
bills cleared at the London Bankers’ Clearing House :— 


Bullion in both departments, Banking 
Securities, Reserve, and Rate of Discount, for three months 
ending March 14, 1883 :— 





The following is the Manchester Bankers’ Clearing ;— 


March 10, March 3, March 1 
1883. 1883. 1832,” 
£ £ £ 
Manchester (weeksended) 2,407,892 ... 2,418,126 ... 2,107,778 


The following shows the amount of the Circulation, 
Deposits, Banking 


5 








| 















| ©, 

} >3 
z — Circulati’n Securities 338 
Coin and Abroad, or (excludng d ee ‘33 s 
Bullion. out for tts Deposits. eating Reserve. 4 “ 
Export. | Bills). | Depart- | is ‘z 
| | ment. | wea 
20,879,270) 60,000 in | 25,666,660; 26,962,047 33,853,413, 10,962,610 44 6 
3} 20,851,389 230,000 out) 25,338,630} 27,004,693 33,578, , 11,262,750 413-— 
20,897,944 66,000 out; 25,446,405) 28,140,744 34,755,619 11,201,530 = 
20,395,245; 100,000 out) 25,693,195) 28,827,882 36,177,178 10,452,05@ 36-— 
20,353,791 8,000 out; 26,419,700) 32,217,404 40,491,522 9 684,001 291~— 
4) 20,617,688} 13,000 in | 25,893,210) 25,570,834 35,182,635 10,474,478 37}'- 
21,254,288] 145,000 in | 25,626,425] 27,792,305 34,553,66 11,377,868 403'-- 
21,807,705} 35,000 in | 25,180,640] 27,653,584 33,383,222 12'377\068 44h4 
22,116,046) 85,000 in | 25,165,975) 26,360,765 31,788,977, 12,700,071 47}— 
22,395,827| 25,000 in | 25,190,175] 27,836,202 33,113,603 12,955,652 46} — 
22,605,922} 65,000 in | 25,068, 29,324,613 34,266,377 13,287,483 45 3} 
22,975,447 36,000 in | 24,691,470] 31,638,352 35,837,107 14,033,977 44) — 
S| 23,142,567 29,000 i 24,835,615) 32,509,795 36,946,891 14,056,952 43 3 
22,948,590; 200,0000ut| 24,881,915) 32,302,137 37,016,379 13,816,675 42}— 
2?,688,201; 7,000 out) 24,569,155 32,698,728 37,359,498 13,869,046 42)— 





Subjoined is our usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 
Exchanges, during a period of four years corresponding 


with the present date, as well as ten years back, viz. :— 





At corresponding dates! Mar. 12, | 
with the present week.) 1873. | 
Circulation (excluding! £ £ 
Bank post bills)........., 24,747,010 | 26,289,185 | 25,157,295 
Public deposits ............| 15,914,163 | 11,473,273 | 11,895,713 | 
Other deposits | 18,216,613 ) 26,838,564 | 26,093,496 
Government securities..| 13,360,633 | 16,606,899 | 15,862,908 
Other securities 24,395,038 ) 22,585,017 | 22,901,467 | 
Reserve of notes & coin! 15,031,213 | 17,681,336 | 17,732,894 | 
Coin and bullion ........ | 24,778,222 | 28,970,521 | 27,890,189 
Proportion of reserve 
to liabilities ............ 43} 453 % 463 % 
Bank rate of discount... 3) % 3 7 a * 
92 98 100} 
43 42s 3d 443 9d 


Price ef Consols 2 
Average price of wheat) 55s 5d 4 
23. 25 ma 374} 25 25 30 
Amsterdam (sht)} 12 1 2 | 122 | 322 12 2} 3} 
— Hamburg (3mths)} 20 53 2068 | 2069 | 20 67 71 | 0616 
Clearing-house return...! 96,327,000 |127,140,000 (138,430,000 | 96,307, 34 107,871,000 
The amount of the “other deposits,” compared with | 
the “other securities,” showed in 1873 a deficiency of 
6,178,4257; in 1880, an excess of 4,253,547/; in 1881, an 
excess of 3,192,029/; in 1882, a deficiency of 760, 7081. 
In 1883, there is a deficiency of 1,137,947/. 


In 1880, as the general elections and the end of the 
quarter approached, the discount market slightly buieted, 
and the Bank reserve gained nearly. 760,705/. ; 

In 1881, the money market was firmer, owing to gol 
withdrawals for New York, and the coin and bullion 12 
the Bank was diminished 220,000/ in consequence’ 

The following are the principal items in the accounts of 
the undermentioned continental and American banks for 
the latest week published compared with the prevou 
statement :— 


Mar. 17, | Mar. 16, 
1880. | 1831. 1882. 1883. 





24,591,498 

9,795,533 
23,730,972 
13,296,306 
24,491,677 










13,397,111 
138,860,046 
92,688,201 


| Mar. 15, | Mar. 14, 
} 
' 


14,330,243 
23,171,738 


423 % 
s 








Exchange on Paris (sht)| 25 374 50 | 25 27 


~~ aed 
os oe & 











“BANK OF FRANCE. 












Mar. 15. Mar. 8. | Increase. | a ; | 
ASSETS. £ } 470,000 
Oe ces ke ..| 82,527,000 | $2,997,000 wo | 
Gevernment securities..................... 13,088,000 | 13,083,000 ~ | 64000 
Private securities ........................ 50,324,000 | 50,488,000 nn ae 
LIABILITIES | 
Shc cnnaiksighei ck, 114,219,000 113,089,000 | 1,130,000 | 9 agp | 
Government deposits .. 4,326,000 | 5,105,000 “ee 961,000 
Private deposits w.n.cctscienenernen| 18006000 | 19,767,000] ee 1 == 
IMPERIAL BANK OF GERMANY. nn 
“Mar. 7. | Feb. 28. war ein é 
£ £ 
Coin and bullion ............ccccccccccecseeees $1,707,000-| 31,717,000 ae 
Disceunts and advances .................. 17,678,000 | 17,942,000 
LiaBiLitigs, 521,000 
Notes in circulation ........................ 34,619,000 at 
Current accounts ............ | 11,108,000 | 11,058,000 | 50,000 | 


Mar. 17, 1883. ] 


NATIONAL BANK OF BELGIUM. 
Mar.8. ; Mar.1. | Increase. rease 
E £ £ 


ASSBTS. x 
Coin and Dulliot ose sesesseeeeenrens 390.00 | qaee 
i Home discounts «...-.--060+er-rrer 2'871,000 | 2'698,000 


| Fereizn ag 

, * scans} 19,402,000 | 18,508,000 

eRe oceania se _ 2,646,000 |.“ '704,000 

=a AUSTRO-HUNGARIAN BANK. 

——~———*"Miar. 7. | Feb. 28. | Inerease.| Decrease. 

ea ee : £ 

7,110,000 | 7,180,000 70,000 

11,730,000 | 11,730,000 ss 

Piscouuts and advances 15,570,000 15,220,000 

BILITIES. 
| chevlation ean 35,140,000 | 34,890,000 


173,00 


fold 
Coin and bullion—@old.........-.s-s+-00 e+ “ 
Do silver a 


250,000} nw. 


NETHERLANDS BANK. 
Se ee ee 
Assers. Bank ae 
| Goi Sasi gait cvccevouaceiepaull i 738,000 
| Coin and bullion — snl e"""""| a g58'000 | 7,856,000 
9,876,000 | 8,145,000 


Discount and 2dvances........-...seereeees 
LIAEILITIES. ae sai 

Votes in ci ti i 

ce . circulation | 14 00 8 000 


NEW YORK ASSOCIATED BANKS. 
ke a ig Mar. 10. , Mar. 3. | Increase. | Decrease. 
ASSETS. £ | £ } & £ 
i { } eee 760,000 
65,040,000 , 65,500,000 000 
3,580,000 | 3,780, 


} 
3,320,000 | 3,300,000 
59,680,000 {| 61,260,000 
} 








Increase. 


£ 
113,000 
2,000 
1,731,000 


Decrease. 





91,000 


| Spec 
Loan os 
| LGONGETS ... 000 scccercecsescsccceccerececs 
- LIABILITIES. 
Circulation 

Net deposits 

| Reskrve (Specie and Legal Tenders). 
Legal reserve against deposits .........! 14,620,000 ; 15,315,000 | 

Actual excess [‘deficiency’ *1,040,000 | *475,000 | 


200,000 
1,580,000 
395,000 


565,600 
” Converting the reichs mark at 1s; the Austrian florin at 2s; the Duteh florin 
| a¢ 1s 8d; and the franc and peseta at 25 per 1l. American currency is reduced 
into English money at 43 per dollar, 

Discount anD Money Market.—A week ago the money 
market was sufficiently affected by the gold withdrawals for 
| America to make “ Bank rate” the prevailing quotation. 
But it ceased rather decidedly eirly in this week, when a 


recovery in the New York exchanges was notified, and it 
was found that the outflow of gold had for the time ceased. 
At the same time, the rates current for money in New 
York itself descended to something like a normal level. 
This ease, however, did not last long; for the return of the 
New York Associated Banks proved to be very adverse, and 
the demand for cal!l-money quickly revived. Within the 
past few days as much as 15 per cent. has been paid for such 
/advances ; and the sterling exchange has naturally relapsed. 
The ratestelegraphed last night were once again quite downto 
| agold-moving point ; yet none has been taken from the Bank 
to-day, for the reason, apparently, that the present pres- 
Sure is regarded as temporary, and is likely enough to be 
removed before remittances could reach New York. Great 
Interest attaches to the coming returns of the New York 
| Associated Banks, that of Saturday last showing a defi- 
| cleney of upwards of 1,000,0002 sterling upon their reserve. 
The supply of bills here this week has been small, rather 
| than otherwise, but money is in good request, with many 
borrowers at the Bank, where they can obtain loans over the 
| dividends at 3 per cent. To-day, best paper was firm at 27, 
|or; to} per cent. above the terms current early in the 
week, 
In the Bank return, the “ other securities” show a very 
‘Slight increase, They have not, however, relapsed to their 
| usual extent since the increase which invariably occurs at 
| the commencement of March. The decrease in the coin and 
bullion is quite accounted for by the withdrawals for export 
on Thursday last week; but there is a decrease of 313,000/ 
| the active circulation, which accounts for the small 
|| Increase in the cash reserve. The Government balance 
j| 8 on Increasing ; and the Bank continues to add to its 
*overnment securities, which had been allowed to run down 

| Very low 
oe marae of the proprietors of the Bank of 
| chats +t Lie erday, Mr H. R. Grenfell, the governor, in the 
Wl endin’e ute bg that the net profits for the half-year 
il that — be : ult. were (61,827/, making the “rest” on 
tl ddcieccre 0417. A dividend of 5} per cent. was 
| Seclared for the six months, leaving the “ rest ” at 3,006,009 
® governor subsequently cain Till 

sineas Sed quently remarked that branches ha 

as they had 1 ee Swansea, Norwich, and Gloucester, 
irectors did ne en so profitable as expected. The 
accounts were. i ne a balance-sheet, because their 
impossible to 2 Nn fact, published weekly, and it would be 
“© adopt the form in use by other banks. Of 
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course, the existence of the “Issue Department” would 
render such a general balance-sheet impossible. 

y iSilver has again been in request this week at a further 
small advance, the present price being 51,4,d per oz. It is 
to be noted that last week’s shipments from New York 
were upon an increased scale. The India Council drawings 
tendered for at the Bank of England on Wednesday to the 
extent of 50 lacs were all disposed of at and above the 
a of ls 774d per rupee—the same quotation as last 
Week. 


In Major Baring’s Indian Budget, which has been favour- 
ably commented upon in the City, the exchange for the 
coming financial year is calculated at 1s 74d per rupee, and 
Council drawings are estimated to absorb 15,042,000 
sterling, or an average of nearly 300,000/ a week, say 35 
lacs. 

A meeting of the Institute of Bankers will be held at 
the London Institution on Wednesday next, when a paper 
will be read by Mr John Smith, a Fellow of the Institute, 
entitled “ Notes on the Government Bankruptcy Bill.” 

We subjoin our usual discount quotations for paper 
having various periods to run, and a comparison with 
previous weeks. 


Bank Bills. | Trade Bills. 


3 Months.'4 Months. Baten Months. 4 ne M 
% % % % 
cool | i 
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and notice 


The c 

are given below :— 
Private and joint stock banks at notice 2 per cent. 
Diseount houses at call 2 per cent. 
seven days’ notice 2} per cent. 
fourteen days’ notice 2} per cent. 

The Nether'ands Bank, on Wednesday, lowered its rate 
of discount from 54 to 5 per cent., it having been raised 
to 53 per cent. on December 13 to arrest exports of gold 
from Holland. 

‘The Bank of Bengal yesterday advanced its discount 
minimum from 7 to 8 per cent., after rising from 6 to 7 
per cent. last week, and from 5 to 6 per cent. a fortnight 
ago. 
~The Bank of Bombay yesterday raised its discount rate 
from 6 to 7 per cent., following up the advance cf last 
week. 

The discount quotations current in the chief continental 
cities are as under, market rates showing increased steadi- 
ness in. Germany :— 


Rate. Market. 


Open 


Frankfort : 
Hamburg St Petersburg ... 6... 
Amsterdam New York (call money) 3, 5. 


At times money has been in very strong demand in 
New York, owing to the disappearance of the excess upon 
the legal reserve, coupled, it is said, with market manipu- 
lations by interested operators. 

The following are the standards for gold points of the 
four principal gold exchanges :— 

f French. m German. $ American. 

25.32 p. mille for us 20.52—5 per mille for us | 489 —5 per mille for us. 
25.224Par. 20.43—Par. 4.367—Par. 
25.124—4 p. mille agnst i Sean Pol al eee ors p- mille agnst. us. 


The exchanges were yesterday :-— 


French short exchange f 25.24}, or ? per mille for us. 
German short exchange m 20.44, or 4 per mille for us. 
New York. exchange $4.80 
at 60 days is er : ; 
At 3% interest, short $4.824, or 8 per mille against us. 
Tue Srock Marxets.—Early in the week, there was a 
somewhat more favourable tendency in the Stock Exchange. 
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In spite of the disturbances in tt ee bonds are attracting buyers. ellen te ee . now 
ome aay penne the geld withdrawals for an er soniote ti acne of i Turkish Public Debt 
ah gt ceased, and money a ae ae The have amounted to £1206,339, against £17116,741 in Feb. 
“ ove -e ; 
rom ron se ae aged and Thureday was settling: | rusty 4 Ae : ‘azette, published on Sunday last 
aed ciaditaes of all kinds were in bettérfavour,| The Madrid Official Gazette, pu Y last, 
ay. 
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¢ : ing higher in New York ; and our market is now-®- | empowered the Government to a _ 85,0 one ee 
t prices being iughe cha movement. But yesterday, | +> be guaranteed by the annual charge on the Bu get 
daysvery willing to reflect such a nine veneral depression. | of g 000,000 pesetas. This sum of 85,000,000 pesetas 
o4 i and still more to-day, there ae aed this, the con-|t9 be encashed within the next financial year. Later 
+ Prices gave way oe in the New York exchange, | advices state that this will be modified, and that no new G 
ae : tinued wag ot aonnie of last night have tended | joan will be issued. But Spanish stock has not recovered, o 
7 1 > = s ; 1) La 
2 ; ’ more than ee Stock Exchange. This afternoon, The following are the changes for the week, taking the ; 
244 re enerally falling, and in addition to Home latest unofficial quotations :— l 
$ ' eee Canadian and American Railroad markets Closing Prices Closing Prices ltt. L 
securities, the ; . Bank shares Last Week. ‘o- Day. r Dec, 
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ceo meat, and of the Samara Sugar : . Entre Rios 7 %, 1872. .........cccseccesceseseans =. a 
Rais imited, will be found elsewhere in this paper. French § %......... secgnsendihlligiecs1n.arccbhed 7 
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sa — . lee Ditto 4% Gold Rentes oo..........csssee 74 ; y i 
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She Applications —« igyson.  e | _ Ditto 6%, Tobacco Bonds (less tax) ... 99°10 
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Foreicn Government Securities.—The instauces, both 
of a rise and fall in foreign stocks are rather numerous, It 


























London, Chatham, and Dover... 283 i 21 t. 
is to be noticed that French Rentes have suffered as a totes et eet re eS x64 9 
result of the disturbances in Paris, and Spanish are like- | London and ee 3 4 90} 
wise lower upon the notification below. Virginia New | Manchester, She mone Seige of 
Funded Bonds have again gone back, dissatisfaction with the 


finding of the United States Supreme Courts being every- 
where expressed; while Venezuela Bonds have also been 
offered for sale. On the other hand, ian and some 


Turkish loans are slightly higher. United States Govern- 
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receipts on seventeen principal railways of 

a" ‘Set Kingiom, of which a list is subjoined, 

mounted for the week ending March 11 to 1,039,003/, 

being an increase of 4,856/ on the corresponding week 

of last year. . 
RAILWAY TRAFFIC RECEIPTS. 

te Receipts of 


Aggrega' 
Week's Receipt’s Halt-year to date.t 


Inc. or Dec. on 
Co nd- 
ing Week 
in 1882. 
£ 


Inc. or Dec. 7 


ing Period. 
~~ 1882. 
£ 


19,611 
216 
5,865 
3,438 


Amount. 
f 

Great Eastern.........cscseseerere 52,353 
Great Northern .......-:s+e++ ‘ 63,492 
Great Western ......ceseseseeeee 131,947 
Lancashire and Yorkshire ... 66,556 
London and Brighton 31,193 
London, Chatham, and Dover 17 72 
Lendon and North-Western 179,955 
London and South-Western 41,521 
Manchester, Sheff.,& Lincoln. 31,361 
Metropolitan ........ 1 
Metropolitan District 
Midland 
North-Eastern 
South Eastern 
*Caledonian... 
Glasgow and South-Western 
“North British 


Amount. 
£ 


2,947 
1,399 
306 


269 


310,114 
315,431 
119,640 
2,733 283,746 


1,039,003 4,856 . 9,897,858 + 
« In these cases the aggregate is calculated from the beginning of August. 
t We give the aggregate as published. 
t Exclusive of Cheshire lines + 1,2977. 


| Coroxtat Rartways.—A severe decline in Grand Trunk 
issues has taken place on speculative demand, accompanied 
_by various adverse rumours, one being to the effect that 
'Mr Vanderbilt had purchased the West Shore Railway, 
which was expected to have afforded the Grand Trunk 
' system an entrance into New York. An adverse circular 
has also been published. Indian railways have been 


| 

' firm. 
Closing Prices 
Britistt PessEssions. Last Week. 
Bombay and Baroda 

Grand Trunk of Canada 

Ditte Third Preference...................08 
Great Indian Peninsula 


51,978 
19.964 


47,653 


ee ee ee 
+t+LFtt+t+e+e1+1 1+ 





Ine, 
or Dec. 


Closing Prices 
To-Day. 
144 6 
203 14 


i 
145 7 


American RarLroap SecuritiEs.—On balance, the up- 
ward movements predominate, notwithstanding the decided 
weakness of the market to-day. In Denverand Rio shares, 
New York Central, and Wabash and St Louis a rise of 1 
is established, in Ohio and Mississippi 13, in Chicago and 
Milwaukee §, and in Pennsylvania }. Louisville and Nash- 
Ville Shares are, however, } lower, Philadelphia and Reading 
js and New York and Pennsylvania Mortgages } to }. 

Forttan Ratuways,—Buenos Ayres Great Southern 
stock has risen 1, Central Argentine 1, and Central Uruguay 
shares 4; While South Austrian shares are 4 down, and 
Varna 3. The Obligations of most of the South American 
lines have been well supported. 


Bayks,—Consolidated have risen +, London and County 
1, London and Westminster 4, London Chartered of 
‘wstralia 4, and Union of Australia 3; but Bank of Africa 
. ee fallen 4, Hong Kong and Shanghai 2, Imperial 
Afrien 41°” National Provincial 3, and Standard of South 


CANats. : 





~Suez Canal shares have gone down 1. 


Lig nclal Inpusratiat, &c.—Anglo-American Brush 
ght are 7 lower, City Offices 3, Eley ‘Brothers 1, Fore 


Street Warehouse 3. British Insulite and Native Guano 
are } higher, 


' 
CORPORATION Stocks.—Manchester Corporation stock 
° risen 1, and Blackburn 4. 


aumanolad, Lanp, &c.—Australian Mortgage Land, &c., 
while Bac > Crédit Foncier Egyptien 1, and Peel River 1; 
co iudson’s Bay shares are 4 down, and United Dis- 

unt 4. Trusts, too, have been weak. 


Gas.—Brentf es 5 ‘ ® 
C,D, and homete risen 5, and Gas Light and Coke 


IxsuRance,-- Alliance British and Foreign 


en 4, shares have 


. and London and North British and Mercantile 1. 

hee <<. Demons shares have risen }, 
’ Ww PY ilv j 

a 4 — ilver 7, and Tharsis 4. Mason 


Sm o> es . 
on the eck Peninsular and Oriental Steam have risen 2 
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Teecrapus. — Anglo-American and Ordinary are } 
higher, the Preferred 1, and the Deferred 1}. Direct 
United States are up }. | 


Buiuioy. —The following is taken from the circular of Messrs 
Pixley and Abell, dated Loudon, March 15 :— 


Gold.—There has been no further demand for America, and the 
small orders for bars have been filled by the stock in hand. Sove- 
reigns to the value of 50,000/ have been withdrawn from the Bank 
for Cyprus, and 23,000/ from Australia have been sent in. The 
arrivals comprise 23,980/ from Australia, and 3,700/ from the West 
Indies. The Assam has taken 5,000/ to Bombay. 

Silver.—Some amounts of silver have been placed during the week 
at a slight improvement in price, a few small orders having come to 
hand for immediate shipment to the East; the rate obtained was 
51 ysd per oz. The market is not very active to-day, the arrival of | 
the Pacific and West India steamers being awaited. The John | 
Elder brought 11,000/, English currency, from Australia ; the Werra 
brought 30,000/ from New York; the Don brought 18,0001 from 
West Indies.—total, 59,0007. The Assam has taken 57,000/, and the | 
Carthage 25,000/ to India. 

Mexican Dollars.—A rise of #;d was paid in order to secure some | 
dollars for the Peninsular and Oriental steamer leaving to-day. 
There are considerable amounts expected to arrive by the French 
steamer due to-day, and by the West India mail boat, due on the 
29th. The market is, therefore, now quiet, awaiting the receipt of 
the consignments by these vessels. The Peninsular and Oriental 
steamer has taken 78,468/ to China and the Straits. 

Exchange.—There was no change in the minimum rate announced 
yesterday at the Bank of England. The allotments were—On Cal- 
cutta, 19,57,000 rs; Bombay, 30,43,000 rs; average rate, 1s 7°562d. 
Tenders on both Presidencies at 1s 7d receive about 87 per cent. 
1,00,000 rs of transfers on Bombay were sold at 1s 7}}d. 50 lakhs 
are offered for next week. The latest exchange quotations’ from the 
East are as under:—Transfers on Bombay, Is 7d; Calcutta, 
ls 7d per rupee; for bank bills at four months’ sight, Hong Kong, 
3s 8kd per dollar; Shanghai, 5s 0gd per tael. The 4) per Cent. Rupee 
Paper is 86} to 863, and the 4 per Cent. 82} to 8232. 

Quotations for Bullion —Gold.—Bar gold, fine, 77s 9d per oz 
standard ; bar gold, containing 20 dwts silver, 77s 104d per oz stan- 
dard; Spanish doubloons, 73s 10d to 73s 10}d per oz; South | 
American doubloons, 73s 84d per oz ; United States gold coin, 768 7d 

er 02. 
. Silver.—Bar silver, fine, 51;;d per oz standard, quiet; bar silver, 
containing 5 grains gold, 51;;d per oz standard; cake silver, 
554d per oz; Mexican dollars, 49jjd per oz, quiet. Quicksilver 
5/1 7s 6d; discount, 3 per cent. 


FOREIGN RATES OF EXCHANGE ON LONDON. 


Rates of 
Latest) Exchange 
Dates.'on Lond’n. 


Mar 15)25.244 chs.| Short |New York ...... Marl5) 4.80} (60 dysst 
Amsterdam .... — 15; 12.06 ‘Melbourne ...; — .../ sin — 

20.444 
20.46 
20.43} 
20.31 
20.29 
11.97} 
24,5 
10.97 
25.20 
25.16 
47.30 
53 is 
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— 7\ 213d [90dysst 


‘Sydney = 
|Rio de Janeiro 
3m date Bahia | 
‘Valparaiso......| sea 
Port E:izabeth| — ... 
| __ i¢ 1/748 ) te, 
| _ 16, 1/7% - griaphic 
16 1/7%) trjansfers. 


Hamburg -- 
Vienna 

St Petersburg. 
Constaztin'pl..} 
Rome } 


PUREE Rate 


10 4,24 }4 m. sgt 





COURSE OF EXCHANGE. 


Price Negotiated on 'Change. 


| 
Lael 
| March 12. 


1 March i. 


f Money. Paper. 


Money. | Paper. 
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PUBLIC INCOME AND EXPENDITURE. 


The following are the receipts on account of revenue 
between April 1, 1882, and March 10, 1883, as com- 
pared with the corresponding period last year :— 
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i Week | Week 
Estimate | April 1, Ending Ent : 
1 ; 
wren 1883. | 1882. 
Balance on ist April, 1882—| £ a; @ 


es — seiestwelen 


5,976,585 5,923,662 
REVENUE. errno 
oe _.csssaree 19,300,000 118,593,000 118,258,000 | 460,000 402,000 
 aenmaa ss aaedieicelll 27,230,000 bs '5077000 128,811,000 } 424,000 | 452,000 
I a ain sa sinanican an eneeee 11,145,000 111,145,000 10,969,305 227,000 221,000 
Land Tax and House Duty... 2,775,000 | 2,430,000 | 2,440,000 | 125,000 ee 
Property and Inceme Tax ... 11, 000 '10,015,000 | 8,933,000 455,000 358, 
ID ecevevsacecsnevcsseceves 7,150,000 | 7,016,000 | 6,782,000 ( 250, 
Telegraph Service............... 1,650,000 | 1,575,000 | 1,505,000 nil. nil. 
Crown SR ee 380, 348,000 | 343,000 nil. nil. 
Interest on Advances for 
Local Works and on 
Purchase Money of Suez 











Canal Shares .............- 1,180,000 | 1,189,174 | 1,202,915 | nil. nil. 
Miscellaneous .................... | 4,725,000 | 4,457,047 | 4,290,542 41,020 28,209 
| — | 

Revenue 0.0.0... 187,197,000 {82,270,221 /80,474,762 | 1,992,020 | 7,821,200 


Total, including Balance ......|S8,246,806 '86,308,424 


OTHER oe oa 
Advances, under various Acts, repai bi 
to the Exchequer ..........0...00:s0000. 2,036,447 1,854,915 
Totals a ee aed 


pcnaetaes a a 
The expenditure during the same period amounted to 
80,858,745/, as compared with 77,808,987) in the corre- 
sponding period of last year, the issues during the week 
being 1,515,041/. 
During the week the cash balances have increased in the 
Bank of England and in the Bank of Ireland, as follows :— 








Bank Bank 
of England. of _ Total. 
£ £ 
Balances on Mar. 3............ 6,671,739 ... 1,099,823 ... 7,771,562 
_— en cskeciss 7,058,003 ... 1,175,014 ... 8,233,017 
INN - sccccctuiahess 386,264 ... 75,191 ... 461,455 





NOTICES AND REPORTS. 


STOCKS. 

Egyptian Public Debt Revenucs.—The total received on account of 
the Unified Debt in the period between October 26 and February 28 
last was 1,401,519/. The sum required for interest on May 1 next is 
1,134,528/. For the Preference Debt, the receipts between October 15 
and February 28 amounted to 410,000/, the interest charge on 
April 15 next being 561,670/. 

RAILWAY COMPANIES. 

Cockermouth, Keswick, ant Penrith.--The revenue receipts fall 
short of those of the corresponding half-year of 1881 to the 
extent of 914/. The amount available, after the usual deduction of 
24 per cent. on gross profits for reserve is 8,279/, from which divi- 
dends on the preference stock and at the rate of 6 per cent. per 
annum on the ordinary stock are notified. 

Colne Valley anid Halstead.—The gross revenue for the six months 
ended December amounted to 5,381/, against 5,602/. The gross 
expenditure amounted to 6,647/, against 5,642/. The net revenue 
shows a debit balance of 2,009/. 


Glasgow and South- Western.—The past half-yearly revenue accounts 
contrasted :— 


























1881-2, 1882-3. 

i £ x 
URED os s.cc cu delectpeceiee een NE \ecrsuthdoccors 574,787 
UI GUOUIG a sesiscii.ssnnccs vossevepsene ROTEL: “nnssavecsckuchd 278,687 

BO POI oii cihiisBiessk ie kay condi cae ED). snastcbcnuinacs 296,100 
Add previous balance 00... oo... ccecesceeees NN) tesstcndovendin 7,422 
IID nc nssscen 3,522 
Deduct preference charges .........c0...000 MEE. Sincevacuctieuck 1504 : 
Available for dividend ..................... arenes 
—on the ordinary stock at the rate of 54 ee ee — 
per cent. per annum......................00... 135,518 (54 % p. 
—on the deferred ordinary at } per ccnt. : MARS IS 
POE IIE. cinisi sis cehsvedids shtbniincs vonnossenere 1,105 (4°) p.a.) 1,105 
I icteliidi cen Saal seeeecseneesesans ND “> aeseubameaebos 7,493 
Capital Account. 

eine. Received. 

eR, MOND in. shank i 10 a 
During the balt-yeat 07 Tago oo Sass 








: Total, 3ist January, 1883 ............ 10,469,970 ......... 
Estimate i capital outlay in the current we ene 3445830, and in 
subsequent half-years, 664,662/. The Paisley Canal line is progress- 
ing satisfactorily. Mr Clouston, the chairman, desires to retire 
from the board, in consequence of ill-health. 

Great North of Scotland.—The half-yearly report shows a 
oe of eo PO per 150,705/, and a working expenditure of 
Si,j21l, against 78,2597. ter providing f 
— balance of aoe to be aan eum Pees aaete 

unstanton and West Norfolk.—The com has ivi- 
dend at the rate of 11} per cent. per cam cae ak 


and at the rate of 3 per cent. a* axa a 
past half-year. PS per annum upon its “B” stock for the 
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Imperial Brazilian, Natal, and Nova Cruz.—At the meeting a diy. 





[ Mar. 17, 1883, 


dend of 34 per cent., less income tax, was declared on the 
shares, making, with the interim distribution in August, a total f 
the year of 7 per cent. or 

New York Central and Hudson River.—A quarterly dividend has 
been declared of 2 per cent. 

Sambre and Meuse.—The receipts of the Great Central Railway of 
Belgium for 1882 were 593,365/, showing an increase of 24,490/ over 
those of 1881. Detailed accounts not having yet been received, the 
directors are unable to announce the net result, but they recommend 
the usual dividend of 4s per share on the ordinary shares. 

Wye Valley.—The net receipts for the half-year for main line 
traffic were 1,519/, leaving a balance of 395/ to be made up by the |! 
Great Western Company for the payment of interest guaranteed. _ |} 


BANKS. 

Australian Joint Stock.—At the meeting at Sydney on January 
24, the net profits for the half-year were stated at 40,231/, making, 
with the sum brought down, an available total of 48,011/. After 
adding 10,000/ to reserve, a dividend at the rate of 10, and a bonus 
equal to 2} per cent. per annum, were declared, leaving 6,761/. 


Bank of Africa.—The directors have declared a dividend at the |} 
rate of 8 per cent. per annum for the six months ended 3)s¢ |} 


December, carrying forward 7,449/. This compares with 10 per cent, 
at this time last year, when 25,000/ was added to reserve. 

Columbian Loan Association and Saving Fund (Philadelphia),— 
This company has been located at 433 Chestnut street, Philadelphia, 
and is styled the Columbian Bank. 

Standard Bank of South A frica.—The directors recommend a divi- 
dend for the half-year ended December 31 at the rate of 12 per cent. 
e annum, adding 2,500/ to the Officers’ Pension Fund, and carrying 

0 


rwar 1 about 8,000/. At this time last year the dividend was atthe 


rate of 18 per cent. 
ASSURANCE COMPANIES. 
British Empire Mutual Life.--The company have made an agree- 
ment with the Lion Life Assurance Company, whereby the English 


policy-holders in the latter will have the option of continuing their |} 


assurances with the former company. ; 
Commercial Union.—From the report upon the fourth quinquennial 


valuation of the life department, it appears that after providing |; 
ample reserves, the net estimate of the company’s liabilities amounts || 


to 670,200/; while the life fund on December 31 last stood at 
809,957/. Setting aside expenses connected with the valuation, and 
a sum to provide for the rupee being taken at 1s 7d in the business 
of the Salliom branch, the surplus is 133,425/, of which the actuary 
recommends that 126,000/ he ares as divisible profits, the 
shareholders receiving 25,200/, an 

100,000/. 


. . _ 4 
Fire Insurance Association—The directors recommend a dividend |} 


for the half-year ended December 31 at the rate of 5 per cent. per 
annum, carrying forward 33,572/, making the total funds 283,572. 
Lonton Assurance.—A dividend has been declared for the half- 
year ending Lady-day, 1883, of 45s per share, free of income tax. 
London and Provincial Fire.—The report states that the premiums 
amounted to 136,108/, and the losses to 61,366/. Deducting manage- 


ment expenses, commission, &c., and a fourth of the preliminary 


expenses, a balance of 22,826/ remains, which is carried forward. 
MISCELLANEOUS COMPANIES. 


Bolckow, Vaughan, and Co.—A dividend is anncunced at the rate || 


of 74 per cent. per annum for the year ended 31st December =n 
40,000/ will be written off capital expenditure, and 36,000/ carn 
forward. 


Brazilian Submarine Telegraph.—The directors have declared an |} 


the participating policy-holders |} 


interim dividend of 3s per share, or 6 per cent. per annum, for the || 


quarter ended 3lst December. 
Chapman and Hall.—With the amount brought forward, the gross 
profits for the year were 18,544/, and the expenses 7,573), leaving 


10,9712. The directors recommend a dividend at the rate of 7 per |} 


cent. per annum on the preference capital and the ordinary 
deferred shares, carrying forward 46/. 


City Offices. —There is a credit balance of 4,969/, and a dividend is |} 


recommended of 5s per share, making 10s for the twelve mon 
The sum carried forward is 719/. er 
German Union Telegraph and Trust.—The total receipts during 


the twelve months were 11,427/, which with the balance brome 


forward gives 11,439/. The experses were 788/, leaving 10,651/. Out |) 


of this amount an interim dividend of 5s 9d per share was — 
buted on 2lst January, and the directors recommend a 4 7 
dividend of 4s 10d per share, making a total for the pl of S 
per share, free of income tax, or at the rate of 5/ 58 10d per cent. pe 
annum, leaving 41/. ’ ‘ ti 
Great Western Electric Lijht and Puwer.—At a special mee ce 
resolutions were adopted, authorising the directors to take m4 
necessary steps to make the shares with 2/ 10s paid fully pa 
shares. on 6.408 
Llynvi and Tondu.—-The profit on the past half-year, with 6,9% 


brought forward, has been 15,100/. Out of this have been = 


interest on debentures, dividend on preference shares for June 36 : 
and other charges, leaving 4,578/. The half-year’s dividend oral i 
preference shares will amount to 2,446/. Half of the balance (>, of 
subject to directors’ remuneration, will be handed to the an of 
the debenture fund. The other half will belong to the propr€ 

the ordinary shares. 


J t 
Manituba Mortgage and Investment.—For 1882 there was a ne 


profit.of 4,696/, which, with the amount brought forward, wert 


total of 5,358/. The directors propose a dividend at the a? of 
per cent. per annum, for the half-year ended 31st December, 


. . six 
with the interim dividend at the rate of 6 per ant, i sum of 
months to 30th June, makes § per cent. for the year. 3 


282/ is carried forward. 
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wail profit for 1882, 
Marbella ion tee Out of this a farther dividend of 5s per 


forward, amou™ i eo of income tax, which makes 10s per share 

share i ge cent. After adding 000! to reserve for 
i a : carried fo 

depreciation, oes — and Agency.—There is a net profit of 


ose La a - 
1 ou, from which the directors, after paying in September last an 


2,054, trom! share, free of income tax, have carried 
interim —— ee There is then an available balance of 
_— — the directors recommend a further dividend of 3s per 
share, free of income tax (making 15 per cent. for the year), and 


5 be carried forward. 
that 5341 25 MM ore-A dividend is recommended of 1s 31 per 


Mwynai : 
475l being carried forward. 
ag Telephone. —The directors have resolved to pay 6 per 
dividend for the six months ended December 31. 


at arisen Collieries.—The balance of profit for 1882 is 12,589/, 


ich the debenture interest, 4,125/, has been paid, leaving 
—s Thich has been written off the colliery property as depreci- 


j debenture debt now stands at 64,000/. 4 
oe Br'ek and Tile ee Limited.—Mr Justice Fry has 
i . Edey official liquidator. 
7 eee wi Winter Garden.—The accounts 


artum and Summer 
ane ry eat for 1882 of 2,452/, which would allow a dividend at the 
rate of 24 per cent. per annum for the past six months. The auditor 
is, however, of opinion that the assets should be retained to meet 

‘ssible liabilities which may arise from contracts made in relation 

Electric Exhibition, 
pa For and Co.—An interim dividend of 4/ per share, free of 
income tax, has been declared. s 

Sun Auto-Pneumatic Light and Heating, Limited.—Creditors must 
send their claims by 3lst March to Mr H. Jackson, the liquidator, 
at the offices of Messrs Gane and Jackson, 53 Coleman street. 

MINING COMPANIES. 

Rio 7 into.—The company announce payment of the drawn bonds 

and coupons due 2nd proximo, on their 5 per cent. issue of 1880. 
NEW COMPANIES AND CAPITAL. ‘ 

British Env-lope Manufacturing, Limited.—Capital, 60,000/, in 5/ 
shares, half being now offered. It is intended to acquire the patent 
_— for the United Kingdom of “ Sturge’s Improved Envelope 
Machine.” 

Dead Meat Storage, Limited.—Capital, 100,090!, in 5/ shares. The 
company is formed to provide in London and other places efficient 
storage for foreign dead meat and other articles of food. It is 
intended to use dry cold air chambers, and large vaults have been 
secured in the Poultry-Meat Market at Smithfield, the building 
covering nearly half an acre, and affording storage for about 2,000 
tons. 

Leneas'ire ant Yortshire Railway 4 per Cent. Preference S‘ares, 
1882.—The directors have received tenders from shareholders for 
| 14,199 of these shares, at a premium of not less than 5s per share. 
The first call of 3/ per share, with the premium, to be paid not later 
than the 31st March. Prepayment of the balance of 12/ per share 
| may be paid at the same time, upon which interest at the rate of 

4 = cent. will be allowed on the amount not called up from time 
ime. 
__ Repeating Rifle Company (Mannlie'vr System), Limited.—Capital, 

(5,000/, in 10/ shares. It is intended to acquire certain patents for 
| repeating fire-arms. 

Samara Sugar DBstate and Refrery, 

150,000/, in 5/ shares, entitled to al 





Limited.—Share capital, 
net profits up to 12$ per cent. 
per annum, and also to a bonus from half the surplus profits in each 
year. 10,000 of these shares are taken by the vendor company as 
| part payment, and the remaining 20,000 are now offered. The com- 
| Pany.is formed to acquire a freehold estate of 11,700 acres, known as 
Timachevo, in the province of Samara, Russia, together with the 
sugar factory and refinery, plant, agricultural machinery, stock, &c., 
= aview to grow sugar beet and manufacture sugar therefrom. 
‘he whole property and effects of the vendor company, together 
with liabilities of 56,000/, are to be taken over for 64,0007, of which 

| — in cash, 

. Southport and Cheshire Lines Extension Ruilway.—Applications are 
aoe for 13,250 shares of 102 each, forming the aman half of the 
| somal te < he ry of about fourteen miles in length, is to be 
| Cheshire lie C sonlire eee ae eee 


‘wana ie Ra‘leay.—Subseriptions are invited for the share capital 


and the remainder in fully paid shares. 
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with 1,1582 brought | being made, much of the lost time having now been regained. Under 
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the influence of these’reports the trade has continued very quiet, with, 


in many cases, a tendency to easier prices, but light importations, | 


and not over heavy deliveries of home-grown produce, have 
the effect, whilst 
is induced by diminished vegetation has also helped to support 
eurrent values. Wheat prices have, however, in some cases favoured 
buyers, though hardly to establish any material change in 
quotations on the spot. Saxonka rates at 46s to 47s, Petersburg, 44s 


to 46s ; white Dantzic, 47s to 49s ; old, 45s to 46s; fine Australian, | 


5ls ; New Zealand long berry, 48s to 50s; short, 45s to 47s ; Ameri- 


can red winter, 47s to 49s; No.1 Bombay, 46s to 47s ; No. 1 Calcutta, | 
43s to 44s; No. 2 ditto, 4ls to 42s; and red, 39s to 4ls. At New | 
York quotations droped in the early part of the week, but afterwards | 
In the continental | 


recovered, showing but little change on balance. 
markets the variations are only fractional. In forward positions the 


changes are not of much moment. The American visible supply has | 
increased about 400,000 bushels. The sere on passage is slightly | 

e floating cargo trade has | 
been dull, with prices in favour of buyers, though the tone was rather | 


larger than in the preceding week. 
steadier to-day off coast. The latest rates were for Oregon, 493 3d 


U.K.; and Varna, 36s 6d. On passage Polish has sold at 42s 6d; | 
Azima, at 46s 6d ; No. 2 Calcutta near, 41s 3d to 41s 6d; distant, | 
43s 6d. American red winter, Ma:c-April shipmen*, offered at | 


45s 6d. Flour has sold with difficulty and at occasionally 6d decline. 
Geed qualities of malting barley are well upheld ; grinding sorts slow 
but not pressed for sale largely. Forward there has beena fair business 
in Danubian at 22s 6d‘to 22s 9d. Maize in all positions is quiet and 
flat. Corn weaker in price. 


Danubian and American mixed for shipment have both sold at 29s. 


Beans and peas have met a moderate sale at unaltered values. Oats | 


have not arrived largely, but have met a slack demand, and the 
market is flat, without being much lower. On the spot Libau 


sold at 16s to 16s 6d; fine, 17s 6d to 18s; old Petersburg, 17s to | 
18s ; Swedish, 17s 9d to 18s; heavy, 2ls to2ls 6d; ditto Russian, | 


18s 9d to 19s 6d. Agricultural seeds remain quiet but firm. 


The following table estimates the home consumption of wheat 
since the lst September, contrasted with 1881-2, 1880-1, and 1879-8@ :— 











’ } 
Imports. | 1882-3. 1861-2. | 1880-1. | 1879-80. 
ewts. | ewts | ewts cwts. 
Wheat (27 weeks to March 3) ............) 34,165,397( 31,129,742, 29,114,302; $2,624,979 
Flour - a PRAT | 8,982,002; 5,180,841) 6,363,306) 5,973,573 













Lae Balen 
| 43,150,400; 36,310,583. 35,977, 


























' , 38,598,552 
Add week ending March 10—Wheat...... | 761,814, 1,314,073, 879,144 796,851 
I  iicctinntemiesnlnianeniimaiianbentniaie 433,757 | 21 3,183, 197,048 151,616 
Total imports, 28 weeks........., 44,346,001, 37,839,844 37,054,391) 39,547,019 
Less exports—Whieat.................ccccc00e0- | 380,000; 550,885; 519,54 712,021 
PRE ceastrretetiswntatcseqpeccsidsceiganceiinn 90,000; 94,263) 71,744 74,004 
boergenseenngn fomanabiatanteeriasiien Se 
I oe enaniletad cacpoccanes | 43,976,000! 37,194,096 36,463,162) 38,700,904 
Add to this the estimated sales of! . 
home-grown wheat.................. 6... | 28,500,000, 22,000,000 19,000,006; 15,500,000 
} aaa ——— 
Twenty-cight weeks’ home consumption, 67,470,000, 59,190,000: 85,400,000) 64,260,000 
Average priee of English wheat, per sod s d s d s d 
GORI va dces ces vvedenciocndsiocs wsbibasesocas 412; #8 42 0 46 9 
IE ieiacenegumineedawten 96/109; 98] W929 


bushels. | bushels. | bushels. | bushels. 
23,200,000 22,000,000 24,400,000) 27,250,000 


seeeceeeel 


“Visible supply” in U.S. centres 


COMPARATIVE AVERAGES OF GRAIN. 


The following is a Statement showing the Quantities Sold and the Average Price 


of British Corn (Imperial measure), as received from the Inspectors and Officers 
of Excise, conformably to the Act of the 27th and 2&th Victoria, cap. 87, in the 
week ended March 10, 1883, and for the corresponding week in each of the years 
from 1882 to 1879 :— 





QUANTITIES SOLD. | AVERAGE PRICES. 











| Wheat. | Barley. Oats. Wheat. | Barley. | Oats. 

qrs bshi qrs_ bsh qrs bsh| 8s d a. ., “as 

So ee | 47,497 2 50,952 6 10,407 5 42 6 33 7 22 3 
1882 ......... 2,053 7| 85677 6) 5523 0; 449 | 805; 21 
| ee 34,685 2 40,537 5 6526 1, 42 3 2.5 28 
Se panne | 26521 1; 27,689 3 4,530 0 44 8 3410 | 2 3 
WD siekun. | 51834 4) 34,195 4 5,699 3: 39 7 341!) @ 9 











| from the aoa ne a2 Mgr which a 4 per cent. dividend is secured The following account shows the Quantities of certain kinds of agricultural 
South. Weete g of the line by an agreement with the London and | produce imported into the United Kingdom in the week ended March 10, 1888 :— 
the constr: ‘tio Company. The company has been incorporated for uities 
Senmen Dees of a railway of 10 miles in length from Wareham to Animals living—Oxen and bulls, cows, calves .. number  §,728 
the stunned “2 o he pear these: ae have undertaken Sheep on Ee re oe taseceumnes ee ae o os 
oe’ Working and maintenance of the line. There are NU inst asco shshgecsilcdte 2 
‘rowing powers to the extent of 30,000/. oe salted and fresh ie Seals 
eile ee a a 10,141 
C h Meat unenumerated, salted oo UU ascaecccctin - ne 
De Con Pork, salted (not haens)and freak 2 8 
tmerctal Times. eee te PE I 
Poultry and game (including rabbits) ......... .......... << — 
THE CORN TRADE. Butter ........... gS I MOE Lo Rab ohn dasha’ cw 43, 
The weather h Mark Lanz, Fripay Eventne. 
- The cold frost ‘ee hed en favourable for farm ot 
i ent mischie . nely, and just time enough to grain, meal, and flour—Wheat 0.0... cwts 761,814 
on ischief. Had the mud weather continued but a short time = erent 7 i wines 


m the hee? = ratio rere must have suffered eoriously 
Production * wholesome check has occurred, by whic 
dom the iebecte mate on be benefitted. From all parts of the king- 


very favourable as to the active progress that is 








oe ei 


e somewhat increased ——— of grain that | 


American shipments have increased, | 
and the visible supply has received an addition of 600,000 bushels | 


ance eeny ee 


ene a ae 
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IRON AND COAL TRADES. - 


Last week’s improvement in the pig iron markets has not been 
maintained, and at Glasgow yesterday the quotations for warrants 
had dropped to 47s 61, as compared with 40s 8d on the previous Fri- 
day. The Middlesbro’ ironmasters have a, to continue the 
restrictions of their output until the end of June, but as the foreign 
shipments are small it is feared that this may not prevent an accumu- 
lation of stocks, and the market is flat, the quotations for No 3 being 


nominally 403 3d. a 
Tron peperte that the crude iron trade of the Newcastle district 


0 
buyers. In cloth, last week's quotations have bee : : 

tained. Fine , such as dhooties, mulls, igecuttinenat main. 
keep moderately active. Business, however, is impeded, owi = ae 
length of time required for delivery. Shirtings are the better the 
excepting the better-known makes, which are, fairly well under -_ 
tract. The home trade is improving, though as yet buyers will 
order beyond early requirements. = long cloths and Tomei = 
have been comparatively light. Mexicans and T’cloths have moved 
more freely, but only at most unremunerative prices. 


CoMPARATIVE STATEMENT of the Corroy Trane. 























































has been steady during the week, the firm tone and general buey- dei teehee Pas: | Corresponding Week in 
ancy of the previous week having been to no appreciable extent ~ | 1883, ‘| 1882. | 1881 | 1880. | 18 
weakened. A firm tone prevails in Lancashire, we ae of | - =| ’ | ’ 1879, 1878, 
ig iron have not been able to secure a greater advance than on| 7 | gs ls sale dlratce 
the low prices which have ruled lately. The pig iron markets of the U pak ee nee Ib ot : cu 065 0 7h 05%) 0 : 
Midlands, which rather hesitated, have now likewise shared in i sete. et a Lee | oat! : ie 0 53 0 6 
improvement during last week, and prices are stronger. Mattersare | Ditto, good fair..............s00+ssseereeeeesees 610 71/073, 078) 0 1) 5 oe 
likewise brightening in South Wales, quotations having become much = ~ a er sseans : 1 0 104 0 1011 6} 0 8 0 HI 
strengthened in consequence, although rates are still unremunerative. 96in, 66 re eta 29 y IE yen tae BE : 7 : o| ; tA . 8 0 
In the hematite iron market, the demand is fairly maintained, and 27-in, 72 reed, ditto,”  SIbs2ozs, 5 1d 6615 815 44 tt y 
srices are unchanged. The outlook in the ae iron trade | 39-in, © ween, Gald End Shirtings, 37} : * moat ee 5 , pees 
is better; a healthy tone pervades the market, and prices are _ yards, 4 ODB oo. eeeeseevees eesseaeeeny 7 0 | 18 THT Ol7 9 
stronger. In Scotland, an advance of 5s has been made in quotations. soln 72 _ oan Sane . ae ~~ me ¢ Ee : he 3 . i : : ‘ ® 
Although prices have not been altered in the North of England, a | 39-in, 44 reed, Red End Long Cloth, 36 | 
hopeful feeling prevails. In Lancashire, manufacturers are reserved, YArdS, 9 IDS........serceeereereeerenerseneens 6 3 16 THOM!6 6.5 6169 


and unwilling to sell at present low prices. In the Midlands, matters 
are also looking better. The tinplate market is steady, but plates 
have as yet felt no benefit from the settlement in the United States, 
16s to 16s 6d still remaining the basis prices for prime cokes. In 


NEW ORLEANS. 

The annexed is from Messrs Neill Brothers and Co.’s Cotton Cir. 
eular, cabled March 15:— 

Last Week. This Week. 1881-82. 1880-81, 



































manufactured hardwares, trade shows a slight ne pte ry but bales. bales. bales, bales, 
values remain as before. The steel trade is busy, and promises to be | Reckirts, 7 days—At Gulf ports 65,000... 60,000... 16,000... 62,000 
still more 89; rates, however, remain as they were—very low. Ship- Atlantic ports... 63,000... 49,000... 40,000... 53,000 
builders are briskly engaged, and engineers continue to be well ND iittala 123,000 ... 109,000 ... 56,000... 115,000 
employed. a pte 
Total since Sept. 1—Gulf ports bie .. 2,439,000... 1,426,000... 2,234,000 

SSS Atlantic ports v......csceseseee ve tee 24672,000 .. 2,407,000... 21640,00 

THE COTTON TRADE. ete wees 5)111,000 ... 4,183,000... 4,874,000 
LIVERPOOL.—Marcu 15. er — aden. ae 

. . ° bseq r . bus dud se 2,000 ... 951,000 

The demand for cotton has increased, and the market is firm, with ———- rolwing hie m ee 2 ne " 02'000 





——— 





—_——_ 


some slight advance 7 the quotations of last Thursday. In Sea 

















Island the business has been limited, without change in prices. Total crop ......... sesteeses .. hy iat —— ws Veen 
American has been in slightly improved demand, and quotations ae es ome a $9000 “95/000 7, 62,000 
are partially advanced yd per lb. For Brazilian the ee —_  —— 
continues moderate, and quotations are generally unchanged. TOE ectstcintincmmiantines 139,000 ... 107,000 ... 79,000 ., 147,00 
Egyptian has been in fair demand at firm prices, except for white, . 3.208.00 
| as : : eae ; ..+ 2,515,000... 3,208,000 
which is partially reduced gd per Ib. . Rough Peruvian is in fair oa ee Pg yas ane — 
rtquest at previous rates. Smooth is nglected, and quotations are Mar. Apvil. May. June. July. Aug. Sept. Oct, Nov. 
rrtially yd per lb lower. West Indian and African are unchanged. ce c ce c c c. ce on 8 ‘ 
‘or East India the demand has improved, but, being freely met, ae ere eee SOE SORE 1 SEN OEE oan oak. 10°22... 1011 
quotations are partially reduced yd per lb, with an exceptional | [ast year |.......... 12°22..12°35... 12-45... 12°74... 12-02... 13:06... 1264... 11°99... 1179 
“- per lb from the oo ave quotation of 5jd for “fine” broach, |  Pricks to Liverpool, per eniling vomal, cost, freight, insurance, and six eae 
which has become more plentiful Ww ‘adli 
> ” Pa * i i Middling. 
“ Futures.”—The market this week has been firm, and prices have ~~ d . 
advanced generally al per lb; new crop positions have improved | New Orleans........... ccc BF Charleston icc cece SE 
gilt» gid per lb. In Surat the quota‘ions show advance 2g 1 to f,d | Galveston ...... cscs eres 5} | New York (per steamer)... 5% 
er lb. The closing values are—Deliveries: American, any port, | S8V8™AR veer Bie 





.m.c., March-April, 53d ; April-May, 5$#d ; May-June, 542d ; June- 
July, 548d; July-Aug., 53 ids Aug.-Sept., 588d; Sept.-Oct., 533d; 
Oct.-Nov.,5$$d §Nov.-Dec., 54$.d. Surat : The latest transactions are 
—Shipments, m.g Broach, good, g.c. March-April, Suez,5,,d, fine, 
f.g.c., March-April, Suez, 5ygd. Delivery, m.g., Broach, good, g.c., 
September, 5,4, per |. 

The sales of the week amount to 61,360 bales, of which 3,530 are 


THE..WOOL ,TRADE. . | 
The better feeling observable in English wool last week is about | 
maintained. Skin wools and the finer descriptions are the best | 


— . 3 1 

e following details respecting the current series of colonial woo: 

sales have been supplied to us direct from the selling brokers :— 
Ma 


















on speculation, and 5,510 declared for export; the forwarded is Sold to Sold Mainly on Total 
a “yr monies sani age Ameriann, 1,140 Brazil, 2,180 ~~ of Home Buyers. roles Accouas, = 
igyptian, 41( est Indian, and 5,890 bales East Indian, which | 5#!¢: 9 2800 000 
makes the takings of the trade 79,290 bales. “ae = ae aris ee oan $400 natal 11100 
Saturday, the 24th, and Monday, the 26th instant (the Bank Holi- *, 22 Jacomb, Son, and Co.............-. 5,000 hen ee rei 
day), will be close holidays in the cotton market. » 23 Edenborough and Co. ............ 2,800 $100 oe severe 6240 
» 23 H. P. Hughes and Sons............ 2,240 4,000 ..c--00s 5,380 
LONDON.—-M * 6 Sieabengnenn Oo. 2000 3400 4400 
NDON.—-Marcu 15. ” enborough and Co... 2) B00 ossvee se 
; 26 Ch. Balme and Co. ........ a7 GB00 ...nvsee 
}| _ Annexed is a portion of the circular issued this week by the » 23 Buxton, Renald, and Co. .. 2,200 8,200... on 
London Cotton Brokers’ Association :— 23 Willans, Overbury and Co. ...... 2,600 a ~ eare 1to00 
A fair business has been transacted, and prices on the spot are —_ ; oe _— a a aT ae aa . =", 1100 
generally unchanged. East India for arrival are rather dearer, and | ;, 3 Ch. BalmeandCo. .... cece, MR coveceres SERB > ore ” 
ee close about yyd per Ib higher. * . amen oa pone ated 2. i dick: TRE aphan cds = ees gang 
-B.—Saturday the 2 I : ” enborough and Co................ SED sisson BOO vavereres 
“ill be cl h hia: the 4th and Monday the 26th (the Bank Holiday ), a & Bhenborowrh I i aa eS ae 3,900 ...eerers 4 
— close holidays in the cotton market, and no circular will be 6 H. P. Hughes and Son Z500 eccccee BLOOD erneroere 
issued until Wednesday the 28th instant. ® 7 Willing, Orerbury and Co. 202. 3800 2c. B00 
e sales to arrive and for forward deli » 8 John Hoare and Co...........0000.. 2,020 ce. woven cee MD 
To arrive—Tinnivelly, at 41d" for good Yair, April-May. Svea, | 7 18 pamas.and Cove one 2 oe 
Western, at 4yd for fully good fair, April-May, Suez Bengal, at | 710 Winder and Coco. Mo Ti Aigo Som 
at 318d to 3id for good, gc. and f.g.f.c., February-April, Cape and |» 12 Ch. Balme and Co. ncoecseee 2100. seeeeeee 8,900. over 4 
Canal. For delivery—American, any port, lm.c., the foll » 12 Edenborough and Co. ............ vo ROD cas sesses 2,800 «...1+0 9.400 
the latest ions : , ey Ue toMowing are} ,,18 Buxton, Ronald,and Co. ......... 3,500... 5,900 veer 
e quotations :—March, 542d; March-April 1: : + ; / 0 
May, 5$d ; Siardens S$ $d ; June-Jul 5$id Tuy > HC ~ April- » 14 Willans, Overbury and Co. ...... 2,600... 2, op we 
, ; , e » & > e u 5 3 i ‘eee tT 
August-September, 53{d ; September-October, 888d. et Det 75,410... ore ime 





Our Liverpool correspondents write :—“ The princt] in 
week has been the gettodtiod public sales of East India wools, 1000 
rogress, for which the unusually large quantity of upwards 2 under 
Ce was available. The attendance of buyers is somewn cent 
ee quotations have receded about 5 per cent. to i} mobsif 
from January rates. Some small sales of al are mott 
denote no marked change in prices, though sellers of the latter 
to meet the market.” : not done | 
Bradford we are informed that Bristol wool fair a reoest 
much for that market. Holders of wool are still firm t conden 
advance, but we cannot expect any further upward 


iia in Marcu 15. 

ere has been a fair demand during the w ippi 
especially for India and Levant. Saye for oun oe eae 
forward more freely. The business done has been generall at 
previous quotations, although in some instances prices have been 
raised a point. In yarns for home consumption a turnover is 
reported at the low rates lately current. Since y the tone of 
the market has been firmer, and, as’spinners ask more money, the 
inquiry has materially slackened. Bolton counts quiet ; prices ae 
















Mar. 1}, 1883. | 


little more f ; 
Buyers have ap prices. Strong wools, and especial 


ly hoge, 
‘ready at paying Able i 


d the advance is chiefly observable in 


; favour, an / i 
i” is . —- , “okie wools, and particularly super skins, are in 
| ~ ant and colonial descriptions are the turn dearer. Mohair 
| 9 


i There is somewhat more doing in yarns for 
| at eat er, a good deal checked by the enhanced quota- 
ti gome spinners are asking. A good a orders have been 

2 a lat very nearly the lowest figure. We hear more and more 
Pefourfold yarns for fingering, knitting, and hosiery p aisnpe, and 
| these consume a good deal o wool, and make up for deficiencies in 
oe directions. The stuff trade is rather sluggish, but woollens 


and worsted coating makers are very busy. 
JUTE, HEMP, AND FLAX TRADES. 


usiness for arrival has not exceeded about 14,000 
terms, including the following marks to Dundee : 
REC, 12/ 15s per ton, c.f. and i., March to May. A 
niet feeling pervades the market. Jute clearances in Calcutta to 
Zs United Kingdom continue large—-viz., about 15,000 tons for this 
month to the 12th instant. Jute goods remain nearly as before, 

i te business. . 
A eng occurred in the position of the flax market. The 
demand for goods is steady, but the sustained high prices of the raw 
material have the effect of restricting operations. 5 ; 

The Manila telegram for the week ending the 10th instant gives 
the receipts as 14,000 bales, making a considerable increase upon last 
year's to same date. Consumers do not buy at current high rates. 
|New Zealand hemp by auction sold at 24/ 10s to 25/ 15s per ton. No 
changes in other kinds of hemp. 


eT — 


COLONIAL AND FOREIGN PRODUCE MARKET. 
For Revert @F THIS Bay’s MARKET SEE “ Postsenirt.” 
Mrincine Lane, Friar. 
Svcar.—The market has again been active, with a renewal of 











The reported b 
bales on previous 


RFD, 8! 16s 3d ; 








| Friday’s quotations. West India is firmer ; the business for America 


| island. Here crystallised Demerara has sold to a moderate extent at 
| last week’s advance, rangin 
| 189 casks, 3,000 bags. The a aiwetien have improved, bein 
tons last week in the four chief ports of the United 


has advanced. The trade have taken large supplies of refined here 
| and in Scotland. Generally a, the market still shows a tend- 
| ency to improvement, and will be influenced by the future require- 
| ments for the United States. 


Imports and DELIVERIES of ScGar to March 13, with Stocks en hand. 
1882, 1881. 1880, 


1 k 
Imported ..........00004 tons 62,600 ... 57,700 ... 54,500 ... 54,300 
BNI sciatic anni: Mend 69,: .. 60,600 ... 62,900 . 61,500 
WN sticass Cxtcieid canon 91,700 ... 70,800 ... 63,300 ... 68,200 
Stock (U.K.)...............66. 214,000 ... 174,000 ... 131,700 ... 143,000 






















Madras Jagyery... pr cwt 12/0 13/6 ... 13/6 14/6... 18/9 15/0 ... 16/3 17/3 
Crystallised Demerara ... 25/0 29/0 ... 24/0 28/6 ... 27/0 30/0 ... 26/5 29/0 
Penang.—On the spot 1,300 tons Native sold latterly at 12s 9d to 
13s, To arrive 1,800 to 2,000 tons, at 13s 3d to 13s 10}d ; 3,003 bags 
apa by auction part sold at 18s to 203 3d, a few lots 21s 6d to 





| Jaggery.—About 5,000 tons on the spot cane, at 12s 3d to 13s 6d ; 
| Palmyra, Ils 9d to 12s. To arrive about 5,000 tons: cane, 14s to 
| Ids bd ; Palmyra, 12s 104d to 13s 4id. 2,119 bags soft native by 
| auction withdrawn above the value. 
Manila.—About 3,000 tons have been disposed of : superior at 16s 
Taal, 12s 6d to 13s. 7,689 bags by auction 
ae half sold at 17s 3d for superior. 
| eet tons brown Swaow sold to arrive at 14s 6d. 
| Sgypian.—},700 bags Syrups at 16s to 18s. 
| o-ARGOES.—-Several cargoes near and to arrive sold at 25s 103d to 
a 3d per ewt for the United Kingdom. . 
| ch tfined.—There has been a strong and general demand here and on 
a tayple at better eee Cubes, 29s 6d to 34s 6d; titlers, 29s 3d 
| re cwt leces and crystals are taken readily by the trade. Yester- 
= ode a erable sales made in French loaves. Le Baudy,next two 
ar id ; Say’s, 27s 6d per ewt, f.o.b. Dutch crushed quiet. 
a and Austrian firm at the quotations. 
| week, but ie transections were reported towards the close of the 
| higher rates joan during the present one, owing to the 
lately ison 7 market is very firm, and rather dearer. Grenada has 
Trimdad th, ‘8 to 10s, and is now more nearly equal in price to 
celling at 6 — On Tuesday, a further advance paid, 1,465 bags 
| plies are ex ae fair to good and fine, 73s 6d to 80s. The sup- 
| fourths sol a 1 ~ prove short. 3,086 bags Trinidad nearly three- 
| 825 6d ; good to an bey - above last week’s quotations, from 76s to 
from 558 to 65s, ° A Aa 88s 6d. 357 bags other West India ranged 
340 bags Gua ‘a om pockegie Ceylon brought 81s to| 97s. 
453 bags ip part sold : Arita, 80s 6d ; Machala, 65s to 66s 6d. 
Surinam at portly found buyers at 54s 6d to 60s, and part of 50 
ewt. ‘*8 per cwt. 119 bags Caraccas withdrawn at 85s 


Correr.—4 
{| Brazil ~~ Strong demand prevailed in the earl of the week. 
. omnes wn at further advanced rates, bet the operations 
a Ons to lower prices in 


| 


| to 168 9d ; extra, 18s. 
rather more than 





| 
| 
j 
| 


some of con- 


spot, quotations have been firm, but the 
"122 be ee Cesk’ ‘ 

tation on foun 
oh! good middling to iine, 


auction soe *eTday went off 
buyers : 196 casks 195 barrels 122 
dull to colory, 94g 





THE ECONOMIST. 


reely of late, but are not very | 98s 6d to 105s; fine bold up to 112s; greyish low middling to 


from 26s 6d to 29s. Total business only 
117,000 | 
: ’ Kingdom, | 7s 74d, open charter; one Neczancie Arraan at 9s 74d, March, for 
| against 17,500 tons landed, and the stock is slowly decreasing. Beet | the Continent. 
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middling, 85s to 93s; bold, 95s to 103s. 34 cases. 1,118 ba §, 
East India found buyers, including small eels of the new crop: 
Mysore, bold, 113s 6d; medium, 103s ; dull, 91s 6d ; Coorg, 98s 6d to 
100s ; bold, up to 109s per cwt; Travancore, 89s to 94s ; bold, 98s. 
Of 234 half-bales Mocha, a portion only sold at 109s for fair; common 
greenish, 99s 6d. 200 Singapore were bought im at 48s for 
picked Bally. 726 bags Manila chiefly sold at 53s for fair Indan. 
102 bags Java, from Rotterdam, withdrawn. 200 African sold 
at 38s to 39s. 28 casks 103 barrels 803 bags Jamaica sold: low to 
good ordinary mixed, 40s 6d to 46s 6d; fine ordinary, 52s to 55s 6d ; 
rey and a 60s to 71s; low middling, 81s to 85s. Of 12,335 
oreign, a fair proportion sold, latest quotations being as follows : 
Guayra, 71s 6d to 80s; fine, 90s to 90s 6d. Porto Rico, 76s 6d to 85s; 
fine, 86s 6d to 91s; palish and mixed, 73s 6d. (Cuatimala, fine 
ordinary, 54s 6d to 58s ; pale and grey to middling, 67s to 79s ; 
bold, 82s to 86s; Rio, 44s to 49s ; washed, 47s 6d to 50s; Costa Ri 
palish, 64s ; middling, 76s to 80s; good to fine, 84s 6d to 90s; Vene- 
zuelan, 69s to 74s 6d; New Granada, 77s 6d to Sls 6d; fine, 91s. 
Business has been done for arrival, including Manila, at 47s to 47s 6d, 
c. and f.; good average Santos, 46s to 46s 6d, c. and f. 


Imports and De.iveriges of Correre to March 13, with Stocks on hand. 

1 1882. 1881. 1880. 
CII i itinie-<s0tennetins .... tons 5,810 8,020 8870 ... 13,370 
Delivered for home consumptn. 2,810 3,050 3,210) 8,390 

o a 5,790 5,820. 6,100 5 ~* 

I Siidteeitiiienncdieiteidétebetnadte 10,790 See as 17,160 
Stock in Europe Feb. 28 ......... 160,500 ... 147,000 119,000 98,300 
Middling Plantation new crop, 88s to 98s ... 70s to 79s ... 838 to 89s... 94s to 08s 


Tea.—This market continues largely supplied. Some business ha: 
been done in the lower grades of congou by private treaty on . 
vious low terms, and fine moning sold at Is 9d per Ib. At the public 
sales, however, occasional weakness was apparent for the above up 
to fair. The catalogues this week represent about 25,000 packages. 

Indian growths continue in steady demand, the statistical position, 
| as before quoted, being favourable. During the past fortnight good 


j 


| medium to fine pekoes and broken pekoes have brought partially 


eahanced rates. Seuchongs and pekoe-souchongs are rather dearer. 


t y | The total import for the season is estimated at 55 millions, against 
| speculative purchases, chiefly in low brown kinds, both on the spot | 
| and to arrive, with large transactions at 3d to 44d per cwt over last | 
| 64 million pounds. 16,000 packages have been offered at auction since 


including 1,000 casks St. Vincent’s, to be shipped direct from the | 


48 millions, the excess supply being already received, and the con- 
sumption during the last nine months has increased to the extent of 


the 8th inst. 

Rice.—More inquiry has prevailed for Burmah to arrive and several 
cargoes sold, including four Rangoon, March to May, at 7s 5}d to 
78 ‘67d, open charter. Two steamer cargoes, one Moulmein, at 


100 tons good white Bengal on the spot at 10s 4}d ; 
100 tons Madras at 7s 45d to 7s 74d per ewt. Exports from Burmese 
ports to Europe by telegram dated March 10th, 191,700 tons, against 
139,300 tons last year, 


Saco.—2,458 bags by auction partly sold at previous rates. Small, - 


common to good, 13s 9d to 14s 6d ; large, 15s 6d per cw%. 
Saco FLour.—10,000 bags Sarawak have sold at 13s 6d per ewt. 


Tartoca FLrour.—259 bags Singapore were bought in at 1jd ° 


per lb. 1,344 bags low Penang at 11s 9d per ewt. 


Biack PEPPER is active, and has further advanced, stocks being : 


much reduced. 500 tons sold to arrive: Singapore, February to 
April, latterly at 63d to 63d; Penang, 6d to 6jd ; and many parcels 
changed hands on the spot. At auction, 400 bags Singapore were 
bought in at 64d, but since sold thereat; 100 bays half-heavy greyish 
Aleppy kind at 6d ; and 411 bags rather dusty Lampong, 54d to 53d 
r lb. 
Wane Pepper is higher. 
9id. 
Penang at 9d to 94d. 
in at 9d. 
for broken, 


re has sold to arrive at 97d to 
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ae 

Transactions on the spot include Singapore at 99d to 10d; _ 
139 bags of the litter by auction were bought | 
297 bags English-make went at 93d to 10d, and Sgd per Ib | 


Nutrmecs.—39 cases brought 1d advance: 65's and 67's, 33 3d to | 


3s 4d, are in better demand ; 75’s, 2s 9d ; 84s and $2’s, 2s 6d to2s 7d; 
97’s, 2s 4d ; 110’s, 2s 3d ; 117’s, 2s 2d; 153’s to 140’s, Is Gd to Is 9d 

r lb. 

Wade. —25 cases Penang by auction brought Id to 1}d higher 
rates : middling to fair, 1s 5d to ls 6d ; pickings, 1s 4d per lb. 

CLoves.—Prices of Zanzibar have advanced fully 1d to 14d since 
last week, and a considerable quantity changed hands. 
406 bales all sold at 83d to 94d, for rather stalky to good fair 
quality. 8 cases Penang were bought in, and $2 bags fair Amboyna 
withdrawn at 114d. 570 packages clove stems chiefly sold at 
24d per lb. 

Cassia LicNea is in speculative demanc’. On the spot, 36s; 
for arrival, 37s to 37s 6d, being again higher. 100 cases 
cassia buds by auction were taken in at 43s per cwt. 

GINGER.—260 cases Cochin offered yesterday chiefly sold, including 
good rough of the new crop, at 54s to 54s 6d ; mouldy, 52s to 52s 6d; 
one lot washed, at 52s; part scraped, brownish medium and small, 
53s. Previous imports at irregular prices. 23 bags Bengal were 
bought in at 36s per ewt. 


SALTPeTRE.-—50 tons Bengal near at hand have sold at 19s 3d, and = 


the market is quiet. 

Nitrate Sopa has been firm. 

Orner DrysaLrery Goops.—Gambier has not quite maintained 
the recent high quotations, 27s 6d accepted on the spot. Sales for 
arrival include 250 tons at 26s6d to 27s. Cutch firm. At the pub- 
lic sales 2,246 bags turmerie withdrawn. There has 
some speculative d for cochineal at current low quotations. 

Drues.—Aloes steady. Balsam Peru very little doimg Bark, 
South American ae. Indian teen with small concessions 
in prices, considerable transactions have taken piace in ic sales 

contracts. Camphor modera Roe at 


as well as by private 
former rates. Cstte-eif sather deener. Gum olibanum, a good 





At auction, | 
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ae £ s | Oile—(Ccn.) edesd Sugar—(Con.)— per ewe od gq 
’ | Dyewecds—( Cen.) ‘2 Petroleum Oil...... ergal. 0 6% O €¥/ Java, grey ard white. 
COMMERCIAL TIMES. _ Logweed—Ferduras ...... 7 : am Oulcakes baiote Eng. pin.£9 0 £05 Brown and yellow 0 . : ‘ 
WEEKLY PRICE CURRENT. SMendaes nn cow! @ ©: O08 LR entevvtiniien tk ane 00 04 
. ices in the following list Red Eanders ............ 7 0.15 O | Oil Seeds— eds d | Egypin., good tofinectys, 0.9 9 ¢ 
+". The prices in the fo + gp) SGP EM 2... reeserseerees serene ers Linsecd, Black £ea p.qr 40 0 0 0 Syrups........ 1 : 
are revised on Friday, assisted by 80 py oni Teeth £8 £8 ssecd, ’ 6:6: ie... a 6 % 6 
» t | Eley on 0 €2 0 Ecmtay 45 0 Oating cargoes for U.K. 
casnent Gem in cock Sxpestmen®. | Kenge soeee........ger ewe tS Ss Cakutia ............. 44 6 0 0 JOVB) evisverioernn 98 0 95 9 | 
LONDON, Fripar. Serivelloes cine ee ee Rapesced, Ferozepcre... £4 6 £5 0 Cul a, Centrifugal esata 3 6 mu 9 
Arrow Root—per |b s d s 4 | Fruit—Currants, du = 20 0 £3 0 Calcutta, R.A.T., 3% £6 6 O 0 Fr. to gd. Muscovades 3) 0 16 
BD OIE cesnencecavveceoesvee 03 O 73) Patras... per cw 3 0 42 0 | Plumbage— eds d | Remxer—Forconsumpty 
Ashes ; Z WEIN, cocacsosssssavebvoess 73m Ceylon, lump ...... rercvt13 0 20 @ Pe 3 0 6 
u Pot, Canada Ist sort. p cwt £0 0 31 0 ee esr. oT 6 30 0 | Provisicze— Pieces Bee aenisestscedes 6 7 9 
Pearl do ae “sabe 47 0 4&8 0 | a hilaagccaed 00 0 O | Butter—Cork ......per cwt S oun — hoa 0 09 ' 
rimstone— 5 ats acporsanse: ieee E 5 Friesland fresh, finest.. 126 POO si. cscsce ope cesseseas 12 0 
Teughbest thirds.perton £6 0 0 0 | Figs, Turkey.p.cwt, dty yd aT JOPSCY eoeeses ee eesessesseeL12 © 180 0 | For export, irce on Lcard as 
‘ BRAGS RE lS) alte | Raisins, duty 7s per ewt— 6 £3 © | Bacon singed—Waterfoid 73 0 74 0 Turkey leaves, 6 to 10 1b, 32 6M 
' 2 FUOUE oso oec seen weneeenei ee BIO 10 1210 | Valencia «.....--ree-errereee 38 0 44 0 | Limerick... 720 73 0 | Crushed... 96 001 | 
+. : Cocoa—duty idper Ib 8 d 8 d | Selected occ 3 4 eerie 70 0 72 0 ee Ons 
=o - 0 7 tel £0 0125 0 : 

s Trinidad grey toord.p.cwt 72 0 78 | Muscatel ........ samen °9 0 20 0 Hamburg .<..5.. <..i000d000s 65 0 €9 O | Dutch, refined, f.0.b. in Holland 

: Mid. to finest ............... £0 0105 0 Emyma, red & Cheeme.. 35 0 £3 0 | Hams, Yo $0 0110 0 20 Ib Icaves superfine ... 26 6 0 9 

2 | Grenada sestervasressssseerees EB O 76 0 ee eet 32 0 40 0 asta eats £2 010 0 20lb do Nol ...% 6 09 

st 3 j Other West India ............ 32a 4 iio te 0 0 0 0 |Lard — Waterford and Crushed,superfine,in bis 6 3 9 9 | 

a4 Guayaquil ........ 2... 66 O 84 O | Oranges 8. Michael pcse. 11 0 15 0 ! Limerick blacder......... 72 0 74 0 _ No.l — 9 6 09 

a Surinam ........... pagniniapieneie 70 0 79 0 Valencia ......eccerseesesees 6 aes Cok and Belfast ditte 0 0 0 0 — es = ee 
; re NID iccvecsepacscsncnvespets te a ee LisLon & St Ubes, 4 chst. ieee Ferkin and keg, Irish... €2 © €3 0 | French loaves,f.o.b. ...... 2616 9% § 
Zo 4 Coffee—_ duty 1d per Ib Palesimo.........0.05: per box ee American ard Canedian €3 0 €6 0 | Beet—Aus. newcropfob 21 0 % 3 | 
an Ceylon,plantatn. lw.mid.. 76 0 s2 0 Lomons—lalmero p, case 10 0 16 O | Pork—Amer.& Can...jr.bl 0 0 0 0 French Crystals, No. 325 0 9% 6 

Middling to fine ......... $4 0117 0 FIRO soee= secretes £s £ 8 | Becf—Amer.&Cen..jr.tc. 0 0 O 0 Wee hep cwt 18 6 19 6 

? Native, good ordinary... 46 0 £0 0 | Flax—yer ton ateaee Peretitor ed new......... 4 0 @ 0 English, refined ......... 24 0 % 0 

j Dee, aD... 8 ee S| ee ee SS a: | eee gocd to fine 66 0 72 © | Nitrate of Scda......... 12 6 129 

: a gee eae 00185 0 |e eee Mo heed 22 0 98 0 | Gouda tee cue £8 0 G4 0 |SbeMs—M.-oP.percut | 
ca Myesse, medium to beld... 02 O15 0 | — cmb os 66 SMRIEID csctenerteresosier’ 72 0 75 0 | China, Manila, gd. tofinelco 0 300 0 |) 

® Manila, fair Indian ......... 48 @ 52 0 | Egyptian, Gov. a 00 00 | singe eeeciectias to arrive Pembsy do 70 0100 9 

a3 * Singapore, picked Bally... 45 0 48 0 -- Com. to g' ib 2. an | cyen cherter...p cwt. 7 4§ 7 9 Tortoise, E.1., do perlb 8 0 99 
£e. | Mocha, tair to good & fineloS 0116 0 Gutta pease 7e 2 0 3 6 | Ber sal, white,on the spot 9 0 10 9 | Tallow—percwt 

te. | Jamaica, ordy to fine ord. 40 0 55 0 | Fine to finest ...........065 2 oo] ae eee ,e a6 Selesbarg. new YC... 2 8 @e 

+ | lt er oie ~~ 0 3S 3 See 10 $310 |Madres ee ere 7 6 7 9 | Australian mutton, fine 44 6 46 0 

: 5 | Costa Rica, mid. to fine... C0 0 95 0 | st Petersburg.,clean p. ton = ” 7 emer .fevesroncrceteors, os os aed ........ 410 4 0 || 
sa 4 | ordinary tofine ord. ... 48 9 £8 0 | Manila, fair roping ...... 410 17 0 |Mosin—American, com. § 9 0 0 | Town .................. 436 00 
sa? | be year ee 18 oti SS ae | tie 8 0 11 0 |Tapioca—Eifakepib 0 1 0 9 | 
fe Good to fine ............4. 5 OS OO SEES we sorens ee * _k ner | 15 6 Se aiedincessese cos percwt 4 6 16 6 || 
bh Brasil, Bie low superier ... St ae eee 2 Ss SS aa ne ws Tar—Stocklolm, per brl 23 6 00 |! 

4 Good first ...0.....0....... 5 | Common to fair............ ; ee ore “Archangel ......0.......... 16 6 00 
aa 3 Suen OMe a as 9 ae) | Een Ca. 2-8 ow os ee 95 0140 0 | Tea—cuty Cd per ib 
$3 Common to barely fair. 32 6 39 © a. Se 0 ? |'s soe erie 60 0 92 O | Congou, ccmnion to fair 0 4409 | 
te ’ Afloat fr. to gd. channel 38 0 42 0 R. Grande .........00 0 6 a — aa séuwtNuagusl ees uleees a ae oe Medium to gccd 111 
sey co ees 8. So es 0 a} 0 6° | Buttn, eis;gocd io fine 67 0160 0 | Fineto frets... 23 | 
: ; Cetton—<e- Weekly Report. ee nesenseneane ees 0 44 u n, 80 rs fSouchorg, com. to geod... 0 7 1 3 
- a y 8 011 Low to medium €o 0 & O g, 8 

aif Chemicals - sd sd | Dry—B. A. & M.V. ...... ig 10 | Stickles Gicn £0 0 C4 O | Cclcng, common to fair... 0 8 010 
= | j | Alkali ee : : z Fee sent sanes ° 7 : : Sticklac, Siam ............... & Seg eemaeesiemoon ; 1 1 1s 
Le | Acid, citric........ ... per Ib &] j TDA oo eessereeseer scenes ‘ ay as lowery Fckoe, {r.togocd 1 i 
fae : —~<-aamaeneanenemetaennent te ee eT oy rere > oan ee ee 8 16 0 Tae ie mee ide ee 110 84 
+h i 0 0 | DPrysaltcd Mauritius...... 0 FL O G Coesimburar .........00000 14 : 

Ms IN soiree vwccecbioneeteks 0 6 , rysa 3 E Gcraten 15 0 16 0 Orange Pekoe ............ 06 Ol 
41 4 Tartaric .osecssweee 1 TE 1 8} | Madagascar... oh 6 | :dmmmpmckimmedly we oi. 6.1.teb mee... 1216] 
eats Sulphuric ......0........... 22.08 | Ginnie 0 6 0 & aa cm y $4 © 96 6. [Centem .teentcd copes, 
a ; Alum, lump.........perton£6 0 0 0 NE DEI cccenccssoosere a-¢ 42 3 = we scirgersmieneuine «2 ite ie common to gocd ...... 0 4 O10 
2503 A Taman Cattonate. pO Ct © Ch | Entige—ser® oa 3 ° NO, Bescrence crs, © 0 © © | Hyson, common to fair... 0 6 Ob | 
? ras . | Muriate............pertong50 0 88 © | Benga mid. to fine ........ 6 1 7 4 No. 3..... anh saree: > a Gocd Rede cas Ol 110 
ae & FR apes visicecieastedes £18 5 19 0 Consuming mid. tofine 5 9 6 6 No. 4 and 5, &c bis , = teins .. 04.4% 
ai i | ine ew 6 Tay: 6 17 O | Y. Hysen, com. 

a 4 | Arsenic, lump......percwt 24 0 0 © | Low to good ordinary... 2 9 5 ong-reeled 11 © 12 6 | Gunpoweer.nn cece nnn 0 6 010 
23 ¥ : crs ne 10 4410 6 | Madras, Velore iain cian 3660 Long-reeled ............... 914 0 Good to finest ............ O11 24 | 
, é } 3 Bleaching pow#er............ S23 Fee Fy A or tereseses eee eae <@@ Cantcn ; © © © tOndien Pabws tac. tsckhesa OH 18 
ea =) | Borax, English, refined ... 59 0 60 0 | Kurpah, good mid, tofine 4 4 5 0 TOM CUNNE oii nisi dees edi = sae ities ...... 14 210 
a 4 | Cream tartar, crystals....130 0 0 0 | Good ord. to middling.. 2 9 4 4 | Japan—Low to five........ 210 25 0 | Conged veccscccnceee 0 09 
So") 4 r | Calomel el atts perlb 2 44 2 5 | India Rubber—per lb é Patent I rutia scietiadetise ae . |:$ beans. Deere 09 ON 
€ « 7 7 | Corresive Sublimate......... 111g 0 9D | Para, fine.................. = 4 6 4 7 | Persian wes ees eesnssasveenses ets : : ee dient a hea 08s 10 
ag ; IID sconces hesates peroz 0 4 0 O | Madagascr & Mozambique 111 3 0 Italian— Raw, white Novi 50 6 6 | Xamier—Timter ard 
2 s é : Potash, bichromate u® lb 0 6 0 0 | Leather—ycr Ib oe pag oes eerersoneece 00 0 0 Hewn Wood.—Dantzic 
“ti x OD ook. vacciceceacdace 0 53 60 | Crop hides .....20@45lbs 10 1 6 Other hinds .... oe & Memel fir...per load 45 0 100 0 
oe" BEpOriodate o.oo .3s..scecses 60 00 a. sanears 50 «65 1 5 1 8 | Thrown— Piecmor oe Se 25 0 "= eareeante selene 00 00 | 
e3:! : Prussiate ..................... 0 9} © 10} , English butts...16 24 1 2+2 1 IR cntlan tees i veunybstand ze 0 26 0 ee a 00 00 
os * Sulphata .........perton€10 10 0 0 | CO. nae 28 «£6 2 2% S | Trams do oo... ceeseeree 21 0 24 0 c se yc Na oe 5 0 8 0 
4s! | Precipitate ............ perlb 210) 2 11} | Foreign Lutts..16 24 13 1 7 | Spices—Pepper— ana odin in, he: 70 0120 0 
ait | Sal-Acetos 0... perlb © S} 0 0 Py vee ae) ae ae lack, Fastern ...perIb 0 6 0 4 ae a ee 
ie 3 : Sal-Ammoniac......percwt 44 0 45 © | Cape,Austn,ée14 $5 2. 2 Se Allepyy ard Malabar ... 0 €} 0 7 ei st 30 0160 0 
-e & Soda Bicarbonate p.ton 8 0 0 © Calf Skins......28 35 24 83 White, Sir gapore, fair... 010 0 10 | Quebec oak ..........0.0-. > O10 @ 
4% cd ate j ‘ ; Faltic oak .........00e-0 co 
— 5 Crystals............ prtsn £3 1 0 0 Oe tunes 40 75 1 7 2 8 | Pimento—Fair to gocd », ee 0 3 Sa BR er snerncn 290 0 320 0 
eat a Caustic, London ........ 9 5 11 O oth £0 10 13 2 O | Cinnamon—1stCeylen ... O11 2 5 Ww in ot logs 1s ft cach... €0 0100 0 
ik , -_ | Ash ...............perdegree 0 1} 0 12 | Dressing Hides ............... 2 0)2 9 DO 21d AO. «0... ..sesceesees On”. 2 F Dealoard Seu and Prepared Wood— 
he { 7" Sugar lead, white .. pcwt 6 00 Shaved ae. 1 6 To 3rd ard 4th ebidaS ootidibe 0 6 BS 3 N o- Petersbg strd.£5 0 8 0 
f d x OO esas sacsgciWecersasia 22.6 0 0 | Horse Hides, English ...... 011 1 2 | Cassia Lignea, ur.woiked 37 0 38 0 Seccuk. pele mt 710 1510 
4 : . Sulphate Quinine— co Syanish.....perhide 7 0 19 O | Cloves—Zanzitar fair...... 0 8 0 9 eee Seer .. 1 9 

ze. : English, in bottle..proz 8 0 ©0 0 Ki s, English, per Ib ...... 011 19 Perang soankniingtcbeceoesas -.. oo Sinlend waikin dai “ 3010 

s 4 ‘ Foreign ditto ....... 69 7 9 co East India ............ 0 9 2 1 | Ginger—per ewt ‘meow 1st pine ... .. 18 0 7 0 | 
ti 4 : ' | Sulphate, copper...prewte20 15 21 0 Metals—Britich Copper £ 8 £8 Cochin, scraycd ......... 48 0 110 0 Can a ot aaa ee 

} ; 2 ee bi AE ieaeeensd gveneminne: Wie Oe English, Tough. per ten 49 10 70 10 — ae “eee 45 0 £6 0 ie ne ee 

; = ; | Vermillion, English...pib 2 3 2 8 Best selected ..............: 71 0 72 0 SD ccreheshtsinndaksnessotiay 24.0 £5 0 Senos. gree 
+e * s | Coals—per ton NN Sasser nce ase 75 0 76 0 SINE corstnianemngaiontaes 25 0 £6 0 ee ¥ cath. 0 
; | Wallsend, best ............... is 6 00 Chili—¢d. ord. brands.. €5 10 €6 0 Jewaica, low ond ord... 43 0 CO 0 Dantzic a ree iillee 180 0 210 0 
; _ Cechineal— Australian, Wallaroo ... 71 0 7110 Po mid. to fine ......... €5 0180 0 Etaves—Pa tic, od dolcs 0110 0 
a. & | Teneriffe silvers.......pr1o 010} 1 1 do Burra ..... TE 0 OO ROR iaah esassscreecnds perlb 1 4 2 0 | Quebec,per s rile ...... 2510 % 0 
3 f MS Shite Berormesbulv aba 10 1 8 | Iren, perten £ s £ 8 | Nutmegs, brown ........... 20 3 6 ec Rererib 8 a 8 d 
; “ | ‘Drugs__ fas, &c- Britith........ 6176 6 6 | Spirite—kem, duty ics 4d per gal. | Tokaece—duty 36yerlb # Fy 
7 a = | Alocs, Fine E.I. ...per cwtl120 0150 0 DD SO nisdavecis.cns OO: 38 Jewaica, per gal. bord, Maryland, per Ib, Loc .. 0416 
7. im | |} Cape, gocd to fine......... £0 0 52 6 Hooys ... 75 715 S080 SHO. PF vo.ciccs-ces 6 3 O | Virginia leaf ..........-0+ eat 
; * | Annisecd, China, star...... 65 © 100 0 theets ...... $10 910 Fine rasks.............. 3 6 4 0 es Meme weenenssccoeres | 
zs = 3 # | Balsam Peru ......... perIbll 6 ll 9 EB Pies cen seserseseees § 5 515 Yeratara, yreof ......... 1 6 110 | Kentucky Icaf ...........- a 010 
; - © SRT sks siacuce a ee IID higs waitick acgeetoci wnt ce 5 & 515 Leeward Island ..prcof 1 6 1 9 E eee wae oT 114,38 
4 : - | Boek tillers wc... 20 46 ee eS Fe E.]. end Meuritivs — 15 1 7 | Ne rohead cane : ae Lib 0 2 2 
: | EL &c.,renewed,Crown 3 0 6 0 Scotch pig, cash ........ 47 5 47 6 PAINE ei cdcete casts 0 0 O 0 !Columbin.If., duty 3/6} 416 60 
z = do do Red... 2 0 56 0 | Lead Englich pig, pten 1310 13 15 Brandy, cuty 1€s 4d per gal. Havana «0... dauiysle g 0 3 0 
. 2 | Cempher, Chira...percwt (3 0 0 © |  Syonich pig................ 1826 13 5 OUD incase 3 ee 
Ss 23 | Cardamcms, Malabar, cd. 5 6 7 6 | Quicksilver... per loitle 6 15/0 0 0 Vintege of 1877 .........12 9 13 Turpentine—}«r 9 40 0 
, «= ; Cantharides............ Perth 2 8 3 9 | Spelter, Silesian....perton 15 7/6 1512/6 | Ist Laand < 1875 ......... 13 4 13 6 A nerican spirits ....... vc of 240 108 
q ; * | Castor-oil, seconds ......... 0 St 0 0 | lin, English, ingots......... 10 0141 0 in Lhds  ) 1874 ww... 0 0 0 9 Wo lng eer geet? o 410 
; BE | Gem, Benim. Sum2d:yowtl10 0210 0 PEE: svmusmvreneime 0 © O'S BB TS ‘navecsoss 4 6 14 Fleeces 8. Pew oes 10 0 1010 
2 4 | | Olibanum, drops ....... 55 0 £0 0 | Straits and Australian.. $6 5 9615 | Corn spirits, rf, duty paid 11 11 22 0 Half-bred heges ..---- 10 0 1010 
: = Ipecacuarha, ood ...... & 0 4 9 | Zinc, Englich ......perton£18 15 © 0 | Spirits, f.0.b. Exportaticn 110 2 0 —__)wethers «1 9 we 
‘a NONI  isstubs eis O11 1 O | Tin plates, per bex s ds d | Malt spirits, euty paid ...12 6 14 6 Kent fleeces “a thrs 12 0 410 
se ~ | Musk, fine Tonquin .. pozlld 0117 0 I WS sg onsite ceva 21 0 22 0 | German ROE sinttiniveren koe 2 53 S.Dwn.cwesardw 915 10 5 
| Oil, Cassia..............pertb 3 7 810 | Ccak, 1@.. 0 16 0 17 © |Sugar—percwt Leicester GO «...---+ sa sd 

; Anisecd ............ 7 6 7 8 |Me@lageee—W.l...pewt 00 0 0 |Brikh Ww India, refnirg 17 0 20 6 | Colonial—per Jb Philip Aversge 
5. Peppermint, Hotchkiss 11 9 0 0 | QiJa—Fish— £s £8 | Crystallised ..\............ 24 0 29 0 | Sydney and Port Fhp oe) 8 
: Opium, Turkey fine.........16 0 18 6 | Sperm.............00. pertun 72 0 0 O | Foreign Muscoy., grocery £3 0 25 6 —Fieece and Lamb ... e2%, 

= Khuberb, China, fairtogd 18 3 9 | Southern, pale ............ <0 0 31 0 PMID vtetitsss\ieiertn, 17 0 21 6 Scoured, &¢. .....-- om 1° 

Semi a, Tinnevelly gecd ... 0 2h 0 9 | BOON Pen ain isi. essa G 35 0 286 © | Mauritius, crys. No. 13 1424 6 25 6 Unwashed .......---. ad) 14 15 
Other EL. low to geod © 18.0 9 | Cod... 83 © £6 0 ~ No. 15 17 £6 0 27 0 Locks & eces(wahd) 1638 
Dye Stuffs, ~ East India ............0.00 © 0 010 | Syrups, lowtogceed yellow 19 0 $3 0 Adelaide- Flecce & 17414 
Galls, China... percut 5 0 67 6 | Olive—Spanish ............... 87.0 $7 10 Low to gecd brown...... 16 0 18 6 Sccured, Kc. ......0--+ 09 0” 
faower, Bengl.gd.tofine £0 010 0 | Messina, Palermo, &c.... 5710 88 0 Bergal, lw to gd. Gurpat. 19 6 23 6 Unwashed .......--- 13} 5 
Turmeric, Bengal... 6:8? ©): Retenbegol ow 6 0 9610 | Lew togced trown...... 12 0 19 0 | Avs.crose-bred washed 1% 4 
Gambier, Block ............... 97 6 $8 © | BMegsdcre © 0 © © |Perang,ticwn tofreyel. 16 6 26 0 | YV.D.1d.- Fleece &lamb 1 >, 1 § 
Cutch, geod to fine... £0 0 31 0 Seeds, Linseed ......per ton 2115 0 0 Nativebrown ...........13 0 18 9 N.Zcaland-Sccured, &c. iz oi 
Lac dy¢—Good fine ...p. Ib 02 2 6 cape, os ene +» 4010 41 0 | Medias, native ............... 13 0 15 0 onan oe a 14 
Dyewecde— £8 s town, English............ 8 0 10 BY. oscssrecsrcccsroveeee IZ -O IB a . H. Fleec 
RO thse’ perten £5 0 2 0 Ground nut. wanna 35 0 rr 0 Meniis, “superior old 16 o 18 0 Mow BRIS o.-00r---- i 2 £ 
Fustic, Jamaica... 515 6 O | Cccca-nut Ceykn............ i310 25 0 Lew brosn................ 12 0 14 0 Scoured, &¢. ....----+ o 4 e 4 
OES on scccererretieneennee © 0 0 0 | Cuba. 610 3710 |Siem ard Chita white... 0 0 0 0 Unwashed cnn 00 tg 
Lima Woed.000 0" 10 0 «0 0 | Palm (lagen) 41 0 0 0 | Lowtofine yellow ... 18 0 92 0 Bees ......per OW''Gis0 78 
Logweed,Cen.peachy...... 0 0 0 0 AOE Siccrivsickewsion c2 0 cs © Lew to gecd Licwr......13 6 17 6 E. 1. White pore 
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CORPORATION STOCKS. 
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FOREIGN STOCKS, BONDS, &c.—Con. 
(Coupons payable in London.) 


























| Closi 
Dividends Due. Heme. Prices. ; | es Next | Closing 
——~Faly 5 ._.|3 per Cent. Console .......0+++: 101s 35 Draw Prices. 
Jan. 5 July 5.. Ye Account, Jan. 4...... a : _ , a ing. | 
s...'3 per Cent. Reduced .. moonsed 09} | ne = | ——_—— = 
April § Oct 5 New 3 per Cents... aay annie ie s37stx.\100 1065 107 | a | 4.08 
5 De 3 om Oem TO ....2: a. Oct, 4 | . Sep. | .-. 
Jan. oa) 2 — Jan. 1894. -| 8 2,450,000! Do 8 % Stock ...... § 7100 /100 97} 98 | June Dec.| 1 sl & 
§ July 5.) ot eg April, 1885 ......... 1 600'Corporation { . July.) 2 
Auril 8 Oct. 5. > Apel eR ' vag 14g | 87 Bonds, 1882-6 .. - Sagliee 10 oot 100} | 3an- July. 2 6 % Wl 103 
Feb. 4 Aug. 4. 1 Excheg. ‘Sills Mar., 1,00013%|2sd 33 p | 2,239,900 Do =" 1887-91.. 3$7,'100 oe I Jan. July.| 1 “| 92 
Mar. u Spe. Do 1002, 2004, and 5001 3 37,|2ad $8 p 660,600 Do do 1882-3... 4 41100 100 oo | Mar Sept] 2 a1 ¥3 
oe 11 Do 1, 000! June 2 di palin’ sted dep ‘ ons.a00)| Da do ae . 44% : = — 2 on tes 
June 11 Dec, 11) Do 1007, 200, anc lonial | ration Stk., 1946 347/100 ‘100 99 90h | bob Aue 03 105 
April 1 Oct. 1... Canada Nov. hg Gov.j112 114 | — 613,700.Blackburn Corp...... 4 %100 |100 105 107, } Feb. Aug.) ... e. 
oeieeate Land, 1904 do'112 114 804,871 Bristol Corp. Deb. &t 347 160 j100 99 Pen <P 2 18 20 
set Oa “| Do Bonds 1910 do ............/113 115 187,317 Landa Corp St, z pie | 100 309 110 - “ 13 15 
see oe s”'| Bio Motels INES OO: ccsce.censce us 115 | 4, a eee cote Cory. 6 ‘100 . Sept.| ... : 
Ap Ot oct Leet wily 1897, gr. 926,186 Leicester Co: > SS 101 103 | Seah Dec.} ... 
Feb b ug 1.. ‘Turkish Guaranteed 4%, 1856)105 107 oe eaee oe $47 100 | 19 993 100 | Har. Sept.) ealDee 107 109 
€ ve A - 1°64)* 
April 5 Oct. §...Bank of Englane Sect gs. $0 $775 378 Mane ester Corp... 4-100 100 112° 113 | 149 
i, 1S O08 8. india Stock 4”, Oct. 10, T38s|1¢2 3 100,000 Middlesbrough ' Mrt, 447/100 100 105 107 .. _ fn’ne Do Pro. Ld War ...| 1 3 
arch e Do Stock 3h 3 » Jan 5, 1931| to wat 1, eee Corb = 35 a {100 ost oo | { May ‘Noy.! pur shase Egyptian, Unified ere 
Enfaced Paper, 4 %...... = Reading Co ee Zn 
Verione Se. Bo re 4, 1885 phages oe 100,000/S. Staf. "Mines Des. ‘ zie oe eae see | ape Oct. “106 Jan. Do Govnt. Pref. 5 2 a7 
Mar. 15 Sept. 15, Do 4} %, 1893 ins 26} 4en,c90;Shockton on ot 3477100 | 1100 945 95 | Jone pen) ib —- | Sie oo A 
en eo Sool... /100} 101 | §10'286'Swansea Har’ Trust, | ie Con. Deb....... ... | 745 7 
Gov. of Isle of Man Deben. ) 1888 «0... eeseeeses  AEIOO 100 sss | Jan. July., 24 | Dec. |Entre Rios, 1872.. 7 3 Z|102 106 
Feb. 1 Aug. 1 ( repaid in 45 years by cI 974 985 _ = ~~ | Jan. July.| 3 | May. [Greek Indpn. 1879 Se - = 
. ° | % eee PF cee — BPD BODR coc cccccccce 
es | _ _ Sink. Fa. of 1 fr P- § OT iis CORPORATION DN STOCKS | Jan. i Lan t api. (Guatemala, am 5% x 88 
ate io lonial and Foreign Do 1869............ 6% 
COLONIAL AND PROV INCIAL ae a | Honiurns Goi. eae 
+ T 5 : ; | n, x 
GOVERNMENT SECURITIES. Last | gig CS et poe eae 
wie — | Ann. | Name is | Pree. | Do 1870..........+. 10 % a 6 
— | a Closing Divd. | | April Oct. 14 ‘July. Mungation, 1871... 5 Z% = “ 
ivide Rel Asseiclemad Elachose Racal ihe E tana 444 | Jam: Jelv.| 14 POct. |. Doig... he 
=a Name. | Prices. | 6 Auckland Harbour Board ...100 | 100112 114 | Jan. Se Se PO) Be Eis tassios 6 Sime tee 
foun Due. | 6 {Borough of Napier Con. ..... re 100109 lll | 9 July ate De do 1881 ...... Z 74 75 
wa 7 ¥ Borough of Timaru (N.Z.) . eoee uh | June Dec|1 | ~. [Italian (Sard.) 81 5 %| 92 94 
£ | 5 ¥\Boston (U.S.) Stl. Loan, 1999 100 oop rp Jan. July.| ... |*Dec. Do Irrig. Guar. 6 %|106 109 
100,00:/Apr & Oct)/B. Columbia, 1804...6 %/108 110 | 5 %} Do 1902 ......cccccsecceseeeserees Se 1deaep 113 | Jen: July “Dec.| Do 1862 Marem. ; 
150,000\Jan& July} Do 1907... 6 Z 118 120 | 5 Z| Si iiihceesinen dein diehinnda aH Railway ...... 5 ¥| 87 80 
1,239,600 Jan & July/Canada, 1832-4 ...... 6 %|100 103 6 City of Auckland 100 | Jan. July.|.. | .- Do Tobacco Ln. 6 %} 99 102 
“ae cog] §AN& Tly| Dols35 ............ 5 {102 108 | 6 Y 2nd Issue ...... . 100 117 119 15 Juke | 3 “Apr. Japan, 1873......... 7 7/107 109 
6,446,036 9 Jin & JIy| Do 1885, ins. Stk. 5 %|102 104 | %| Do Cons. Act, 1879............ 100 oe = —. <r. . rian, 1871...... 7 % - 
800,000] Apr & Oct] Do Douin. of, 1903 5 Zl. 3 | 5 City of Brisbane .................. sv 100 seenes 7 n'ne| -.. |Mexican’ 1851... 3 %| 255 38 
120000001 § My & Nv] Do 1904-5-6-8...... 4° 4 , 103 105 | § % City of Christchurch (N.Z.)... 109 ae a eae 3 7) 12 12 
|tMy&Nv! Do do Ins. Stock 4 “103 105 6 City of Dunedin, Deben. 1925, is | n’nel ... Do Anglo-Frnh. 6 % 
124,000| Apr & Oct|Cape of Good Hope, 6 %| Do Redeemabie, 1906......... 100;116 1 ; .. | «. |New Granada...... 2 
I pe pe 4 05 I 
1384-90 oso. 6 % . 5 % Do Consolidated Red, 1908 100 cere | eee TT Norwegian, 1876.. 4} %|103 5 
448,500) A pr & Oct g 5 % City of Hobart Town............ 100 | 100,108 _ } Jan jae... | >. Do 1878........... 4)7i102 4 
180,007 Jan & July 5 7 City of London (Ont.), Ist Pref 100 aceasta | April Oct.| ... |“Oct. | Do 1880............ 4 % 101 103 
258, 400) Apr & Oct : 6 ¥| Se Webereanhe ‘nmiinantnaien 100 a oa 2 ... |Paraguay, 1871 ... 8 “19 
7,407, 700 Apr & Oct) 5 City of Melbourne, 1907 ...... Hoo = a a . = Do 1873........... 879 
2,615,600 Juned Dec 5 x City of Montreal, Sterling --.|100 1 a be - 2 | Apr. |Peruvian, 1870 ... 6 % ds 
350,000] May & Nov 5 | Do 1874 Sl iidehininpednticaucamete 109 es -% eee Do Certs ot Reg aon 
400,000 May & Nov} ° Os re MII pesstnsinceonatacncninnon tes [108 r Attached ...... ... 
1,275,000 Feb & Aug 4 (105 6 city of Ot of Ottawa, ang» al 1100 100/112 me Do 1872............ 5 XI «. 
150,000 Mar & Sept|Fijian Gov. Deben. 44% 100 102 | ¢ %| Do Redeemable 1893 .........100 | 100/113 115 | Do Certs. of Reg. 
100,000| Apr & Oct|Jamaica ............... 444/104 106 | g %} Dodo 1908 .........ccccecceece: .. 100 106,113 115 | Attached ...... ... | 12 12} 
200,000! Ma & Nov/Mauritius, 1982......6 %/ .. re EN BO aoc, csacccaeapannes 100 | 100/213 115 | hag Portuguese1853-80 3 %| 53} 54 
y = 6 4) 00/10 104 | Jan. July. n ugu 
400,000)Feb & Aug! Do 1895-6 ......... 6 {1115 118 5 7, City of Providence Coup. Bds.'100 | 100) 10*: > | Mar. os ... |Russian,1822, £St. 5 yA} 82 84 
ane eee Do... es sh: be a 6 x forty of Quebec Consolidated. — senna a | Jan. July.| 2 *Aug. De me bie airs ac) 85 88 
‘ Ons 4, le St EE oat cena wid ane hbn sue bin ’ ol > Cae - ae a bcbseensstes Jot one ove 
163,000; Apr & Oct|Natal o.oo... es. 6 %\102 110 : 4 Do Rodesmabis 1905 ......... 100 100/112 114 Maye on if -s Do L350... 3 7| 65 68 
100,000\May &Nov| Do.................... 6 ZjULO WZ | GF) DO 1878 ......c.cssecesercenceeces 100 | 100)112 114 | May Nov.| ... | .-. Do 1862............ 5% 85 86 
166,100\May &Nov| Do................... 52/109 IIL | § City of Toronto Sterling Deb. 100 | 100)116 118 | May. 1 }Jan.| Do Ang.-Dutch, “| 
1,300,000 Mar & Se | Do.. . 447,}100 101 6 Z| Do Waterwork Debentures 100 | 1 116 118 P 1264, 1001... 5 | 91 93 
922,900:Jan & July|N. Brunswick ’86-91 hg: 71104 112 6 % Do Sterling Consol. Deben. 100 100 = oo | April Oct.| 1 |*Jan.| Dodo s4l15e ... 5%... ... 
8,083,000, {10 & Jly\N. S. Wales, 1888-94 5 ° 104 108 | 5 %| DoGen. Con. Debdt............ oa seeea 118 } April Oct.| 1 |*May.| Do do 1866, 1001 5 Z| 9 98 
Jn &Jly| Do 1895 to 1902...5 %1107 113 6 % City of Wellington Con. Deb.' 14 116 ! April Oct.| 1 |*May.| Do do 84/ lés ... 5 7) ... os 
1000.00 Jan & July Do... a i, |Los 106 | ¢ %| Do Improvement Lean. nae _— eenss ins: | Mug: Mev. 36 *Aug.| Do(Nic. Rail)... 4%) 76 73 
"150,00 Reesepine ee. oy mes juno iz | 4 ittelton (NZ) Harbour Bd {100 | 10¢113 116 | Feb. Aug-|008|"Feb. 5 2| seb 85} 
1,000,000.) el Baad —_ 1801 6 5 |. ose OE) ee '100 | 100/110 112 | Mar. Sept.| 09s) *Feb. 3 Sl ant 7 
= Jan&July} Dold ....., 108 110 7 % Napier Harbour Board ......... seen 528 | April Oct.| -09s|"Apr. 5 7,| 364 37 
7,2 3,100’ Quarte arly. Do ‘Conscidsted 5 5 105 107 6 ¥ New Ply mouth Harbour Bd.'100 ' June Dec. | -098|*Dec. my 87 
56,000| Mar & Sept} Do1891 ............ 6 y 118 110 6 New York City .............0006+ $ 1000) 100 j130 135 April Oct |-131|* Apr. 4h7 784 
ae a *~ 101 odeseliibioka 670 112 | ¢§ ¥| Do Gold Coupon es vot — = om | Zi a 
CO@ON}FED & Aug) Do 50, 1sroiobd 44 jn0i 165 | $ ZjOnmary Harbour Board ....200 | 105108 108 | 5.0 “juiy| 3 | Dee zj100 
1,250,000Jan & July| Do 5/30, 1881-1906 5 1102 104 | & % Do Municipal Corp. Water100 100/111 113 | June Dec.n'ne} . Z 
3,500,000 Mar & Sept] Do 10/40 138s. 1918 5 7 71104 106 : $ DMIs tice oa 100/110 113 | nec. Dec. Do. Ste npuidiiedininen 2% 44 
8,889,700 May & Nov = —_ sesconevenes £108 105 6 Slotago Harbour Board ......... 100 a _ Jan. July i oe Do Quickaivr iM 5 702 104, 
5,371 nseribed Stk a% lvl 102 Y IEF orsestiteamcnnd<bs sp dadebnd ! 2 Bonds .. %\ 62 
Pps, Do do Money...... 4 %|101. 102 ; gt es M. Wr. Wk. Ln. 100 | 100,115 117 wei: “July. lgmediiahe Gov. 1868 5 % 102 104 
<25,000/ Jan & July Nova Sc otia, 1386... 6 “1104 106 6 % St. Louis City Red. 1893-4-5...'200 | 100)110 113 15 ly.| 4 | Do 1876........... 43Z{103 105° 
224,200 Jan & July P. Edward Island. 6 © B' i (N.Z.) Harbr. Bd. 100/107 109 | June Dec.’ ... | Do 1878 - 4 7\100 102 
cote May & Nov Que Quebec (Prov. of)... 5 This 16 | 8.2m. —_ Bee. . | Do 1880... 4 zhien 103 
y © > ho . y * ° 
1 soomdan daly) Dow" slug ies | FOREIGN STOCKS, BONDS, &c. | APrit Ost 7 ree pac Sas ss 
; 40,450 Jan & J ly ‘ é ove ove | S 
eel “Beira eg nak pee west ees cite! = eer sees 
san Jus Do 1913-15 00.000... 471100 101 FE 2! | ‘a 1 | Bo Gen. Debt... § 7) 18 3 
’ uly |S. — —_ gee Next Closing | sas BEB... cercsesace 6 Z| 143 1 
= . : nnte 3: 
453,300 Jan& July! Do 1891-1: 10 190 § |Draw- Femme Prices. | “. Do 1369............ > 
604,700 . jan & July| Do 1901. 1900 Ui = _ Pu ie j | | April Oct.) 1 at ak Ay 417 ee 
TO an& July} Do 1911-20 7". 5 3 . De bi ciane 9 %| 235 233 
a “aonoapdan esa pe ia -1916 Do 1873... 6%} 12 1 
ox oe f coef ° 
1 A & Oct] Do toi 7" | April Oct. ij | May.) Do 1877 (Def)... 5 7) 884 
May & Nov} ae Settetinta »| | April onl "4 ws. (Mass.), 1888 5 %|106 108 
10200Jan & July ITasman - ee de ae aa Po | May Nov. ~ ecvepedtbigs 1304 : Z od — 
000 Jan & July Do 1893. 1901 6 i445 : Jan. July. . eudsocerscee 1900 5 % 
S000. Jul. Do July 1, 1908.7 $ S149. ta Jan. July., - Doracknne 1889 5 %106 108 
50,000! Mar & &Sept/Trinidad ‘Del = 84 Jan. July.| . FD. tovicesjei 1891 5 %|107 109 
100,000 Mar & Se Sept, Do 188 ws % 102 104 ; Jan. July. Do «........-+1896 6 %/108 110 
Mar Sst seeeeneee A die . U y 
Sept Do is oS %| 99 101 Sept. | Po aoe ea. 6 “4 
~~ ASI... 6 7/12 114 Feb. ys Interest Bds. 1}7| 41 43 
| Dolsog | cua 108 Quarterly { f Debt 4% 34 26 
y | Do 1899-190] 4 i100 101 TR eee ns 
eeces | * The drawings are yearly in the case of stocks to 
earn i : steal oe in ‘ £107 Seca | which asterisks are prefixed. In almost all othe 
a reir 99 101 | cases, where there are drawings half-yearly. 
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tepe Next 
Dividends ae: Deaw- sities 
Due. & > ing. 
Le .- 
rterly.. 1 ... Argentine Hd Dis. 6 z 
an. noe. n'ne Austrian Sil. Ren. : Zé 
May Nov.n'ne ... Do Paper 1870... 5 7 
April Oct. | Do Gold Rente ‘ Z 
Jan. July.) ... sit Pn be 
April Oct... ... Do do do “ 
Mar. Sept. | Pam: pe ex 25f $4 
Quarte ty. ae teen 3 
Quarterly. in'ne’ ... eee 
Mar. Se sae a Do Treasury...... 44% 
Quarte y.. a Do 1878 Redem. 3 %\ 813 ig | 
ine = Do 1881 Redem. 3 7 82 
Jan, July.) ... Dec. Italian, ex c" sided oe © % 
Jan. July.) ... |... Portuguese, ’ Ar 
Jan. July.| ...  ...__ Prussian Bans og 4 7 n00j1044 


Feb. Aug. *167 April. Royal Swdish Fnd 43% 


Quarterly U.S. Extd. Redm. & % 2166 
Quarterly Do Funded 1891 44% 115} 16} 
Quarterly. | Do Funded 1907 4 % 122 
ite —— stienmeniel 5% 
. ve | Bab veer eee 6 % 
vr Do tw Fnd i006 6 7 45 47 
AMERICAN STOCKS. 
Autho- | 
rised Name. 
Issue. 
* Currency Borns, &c. 


1,750,000 | Alabama, Gt.South. IMt. 6 ¥ 1908)111 13 
1 "000,000 Albany & Susque. 1 Mt. 7 Z| '1906|123 25 
5, 500,000, Atchsn,Topeka, Santa Fe 4}%'1920| £4 86 
5,000,000. SO saliantaaa tecedaiatiaaeets 6 %1911'109 19 
3,500,000 Baltimore & Pot. (Main) : 


1, 500, 000} Do (Tunnel)............... 


6,500,000 |Burlingtn C. Rapids, &. 5 
14,000,000|Canada Southern, 1 Mt. 5 7 
20,600,000 ‘entral of New w Jersey FE 


( Do Consolidated Mrt. 
25,000,000) - 1 Do Non-Assenting...... 
5,550,000; Do Adjustment Bnds. 
2,450,000} Do Income Bonds ...... 
592,775/Cen. Pac. of Califor. Shs. 


3 Y 
27,915,000} Do 1st Mortgage......... 6% 
2,000,000} Do(Cal. & Oregon div.) 6 % 
10,000,000} Do Land Grant Bnds 6 %' 
2,500,000/Chic. Burling. & Quincy 5 / 


20,404,261 |Chic. Milwauk. & St Paul 


4,000,000/Chic. Mil. & St Paull Mt. 6 % 


1,500,000} Do La Crosse & Daven 5 


5,291,000] Do Hstngs. & Dak. 1M 7 “| 
1,628,000|Chicago and Tomah ...... 6 %! 


11,244,336 /Clevelnd & Pittsbrg Shs. 7 


20; 000,000/Delaware & Hud. Canal Shs. 
4,815,000} Do Ist Mortgage ...... 7 ¥ 
2,000,000} Do Mt. Bnds. (Lon.Is.) 7 %|1894 
1,000,000} Do Mortgage Bonds... 7 % 


30,000,000/Denver and Rio Grande 


Ist Consoltd. Mort. 7 %|1910 93 


30,000,000; Do Com. Stk. $100 Shs. 
2,000,000| Detroit, Gd. Haven, and 


Milwaukee a Bds. 6 % 
wnedeo 5% 
4,500,000 |Galvest. & Harris. 1 Mt. 6 % 
29,000,000 | Iinois Cen. $100 Shares 7 % 
2,000,000; Do Bonds, Ist Mort ... 6 
50,000,000 jLake Shore & Michign 8. 8 
3,000, 000) Lehigh Vall. Con. Mort. 6 % 


3,200,000} Do Con. Mort; 


20,000,000/Louisville and Nashville 


Mo re Bonds...... 6 x 
2,000,000} Do Sinking Fund Bnds 6 %/1910 93 
( DoCapital Stck $100 Shares 
16,190,000) ; { Do Div. pay. in Lon. at 4/1} 
5,000,000} Do Ist Mt Bds.,N.Orlns 6 5 he 1980 4 
1,050,000|Marietta & Cin. 1 Mort. 7 % 
18,282,000/Miss. Kan. & Texas, 1 Mt. 7 ‘ 5 
30,000,000/New York Central Mt. 7 
. 4 Do $100 Shares .. 8 % 
89,428,300! + Dodiv. pay. in Ln. 4h 8% 


78,000,000/New York, Lake Erie, & 
Western £100 Shres. 


8,536,900; Do Pref. $106 Shares 6 


16,656, 000) Do Ist Con. Mt. Bnds. 
3,718, 100} Do Con. Mt. Fd. C. Bds. 
25, 000,000! Do 2nd Con. Mrt. Bds. 
6,597,400} DoCon. Mt. Fa. C. Bds. 
B08, 808 | Do Gid. Incme,. Bas... 
58,120,000 New York, Ont, & West 
| Com. Stk, #100 Shs. 


36,065,000 N. Yk. Pen. & Ohio 1 MB 7 ¥ 


13,680,000 | Do 2 Mort. Bonds 
29,000,000; De 3 Mort. Bonds 


11,000,000 Norfolk & West Gen, Mrt. 6 ° 


18,000,000! Do Pref. Shrs. $100... 


10,000,000 North Pac. lst Mrtgage. Bas. |1921 
20,000,000 Ohio & Mis. Ord, $100 Shares 


4,030,000, Do Preferred 


7,000,000 ‘Oregon & Cal. + ere gmmmmaes 
Stock 


12,000,000! Do Preferred § 
62,709, 400 Pennsylvania, $50 Shres. 
320,000 | Dea 


65 64} 
Jon. Sink. Fa. Mt. 6 % 6 % 1906 1s 19 


82,726, 375 Philadel. & Read 


1,000,000 Pittshg.F.Wayne@Chic 6 e 1884|108 
10,500,000 St. Louis & 8. eel “ae 
Preferred 


payer Do 





ees eneeee 








z 1911113 115 
%, 1911/114 116 
% 1906 100 103 

98 


£3 
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sass 
axe 
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FOREIGN STOCKS, BONDS, &c. 
_(Coupons payable abroad.) 


AMERICAN STOCKS, Cou. 


Name. 





£ STerLine Boxps. 
35,000 hae South, Lim, 
¥, Pref. 100 Shs.12/ 7 
Do . ina 
150, 00: |Alabama, New oy Gane, 
Teras, &c. Pf. 101 shs. 

250,000; Do sy val 102 shares 
000 A ey guar. 
a rd & G.W. Lad. Lines 7 7/1902 15 


| Rent. Trust, Lim Stk 3 
805,000 Do 4 % Mort. ‘Deb. 
800, 000: Baltimore and Ohio 


HOR e eee eee nee ees eeeenenee 


errree terre erties) 


‘Chicago & Alton Sterl. 
Consolidated Mort. 6 % 
800,000'Chic. M. & St. Paul 1M. 7 Z% 
500,000 Cleveland, Columbia, &. 
631,000' Eastern Rail. of Massa. 6 
1,000,000 Minois Cen. Sink. Fund. 5 
500,000; Do 6 





300,000) Do ..... 5 
240,000 Minois Midland (Paris 

| and Decatur) .. 

1,000,000'Lehigh Valley Consoli- 

dated Mortgage 6 X% 

500,000 Louisville and Nashville 6 %, 

700,000 Memphis and Ohio, 1st 

| POURS 00 .ecvets jinn) ie 
800,000 N. York & Canada Rail. 6 

2,000,000 New York Central Mort. 6 

$8,000, 000 New York, Penns, & Ohio 

Prior Lien Bonds ... 

peers North. Cen. Rail.Con. Mt. 

569,800 Panama General Mort... 

| $19, 934, 760 Pennsylvania Gen. Mrt. 

5, 000, 000| Do Con. Sink. Fd. ase 

"240, 000 Perkiom. Con. Mort... 

| Do Seri 


Ai 


seneee 


BANKS. 


Name. 





, Dimited 


iance, Limited ... 
\Anglo-Anstrian 
\Anglo-Californian, L 

Anglo-Egyptian, L.. 
Anglo-Foreign, L ... 
Anglo-Italian,’66, L., 
Anglo-Universal, L.. 
£ |Bank of Africa, L .. 

, \Bank of Australasia 
, —o- of B. Columbia 


























nee ee een eee 






























Austra., &China 
"Mercan- 
tile of Ind. L.&e. 























[Mar. 17, 1993 


BANKS.—Con, 





onsen __—_ CSC 





Lond. Bank of Mex. 
&8. America, L.| 10 | 
Lon. Chr. of Austral. 





eee eweeee 





pe oF 


of 


Merchant, Limited 100 | | 5 | 


Baks 


seneee 


‘Nat. Prov. _— L. 
Do 


AH eee ee eee eee eeenes 


Wo AORLRKONOHNOWONOD 
DLILILILNLINLLNG 


\New London & Bra- 


North- Eastern, Lim. 
North-Western ee 
Oriental Bnk. Corp.| ¢ 

Provincial of Ireland}100 | 


N } 
oustislent Nat., L.| 10 15 1 
Standard of British ‘ m | 

South Africa, L. 
Union of Australia, 


_U nion of ‘Tondo ie 


“INSURANCE COMPANIES, _ 








| Share. 


Autho- Lst Ys’ 


Issue. ,Pr.Shr. 


Closing 
Prices, 








_ 
Alliance Brit. & For., 
Do Marine, Lim. 
Atlas Fi ire & Life . 


E53 
eS. 


- 


ssuuesi 


ee 
Bet | Paid. 





Brt. & Fr. Marine, L. } 
Church of England 
.. {City of Lon. F. Lim. 

0|Clerical, Med.&Gen. 
0 0}\Commercial Union 


< 


$5, 000 ,000,Phil. & Erie Gen. Mort. 
2,000,000 Phil & Read. Gen. Cn. Mt. 
2,000 000,000, Do Improvement Mrt. 
,000,000| Do General Mo 
1, 748, 100 " Scri 
| $ coupons oss 
1,300,000 Pittebre & Connellsville 6 %|1926 121 “28 
1, 100, ,000 South & North Alabama, 
Bonds ...... 
000 Union Pacific Railway, 
@maha Bridge......... 
boo ey N. Jersey R. & C. 6 % 
6 9 ‘1901 117 19 


BSee 


_ 

Sn 
= 

a Surs 


= 


ee 
ee 


- 


for the 6 de- 


te 
af 


ov 


Bros 
z 


Employers’ Liabilty) 
17 6|Equity and Law ...| 
6 C)/English & Scot. Lav 
Fire Ins. Associa., L.| 


oa 
“ 





Zs 





~~: 


|Globe Marine, iin 10 
Gresham Life 2 





es 


ry 


oy 


Bw i ow? 
Sro BS: 


'100 
, Home & Colonial, L. @ 
0 O|{mperial Fire 100 | 
0 Oj/Im verial ie 


_ 


EV SewewpaeveSES 


& 
+e 
| Paid. 








1 


15 0| Law Fire. 


8 O|Lancashire ............ é 
12 Oj|Legal and Gen., L...) 5 
|Lion i Limited 


COO Me 








toro to aor Stas 


8 


Lpl., i “&Glbe. F.L, 
Do (ii comes 1 é 


reg & Lancashre F., 
a 4\Lon. & Lancashre L.| 
6 0|Londn, & Prov. Law| 
6 O}Lon. & Prov. Mar.,L.) : 
... |Londn, & Staff. Fire 20 
00 Marine cl assesses: 25 


_: 


t,t: 


moos: 


re 
~ 
— 


- : 
nm : 


Seer s 


ao oocooevre 





Met ee wnee eee 


fe Bank of British wiih 
America .. |Merchants’ Mar., L.| - 
0 ON. Brt & Mercantile, 2 

10 0|Northern ; “hoo 


10 0)0e ean Marine 


a: 8S mB: 





more 
Bi ai Spo: ! : 


: & 
_ too 






8 0| Prov sent ite” 


ilway Passengers 





wo = 
agg en 


3 BS omy? 


Royal Exchange 
Royal Insurance . 
Standard Life 
Standard Fire, L...| 


weSo on 

a aad : ‘ 
ROWROS! OMmosl: 

: SB go -s ge! 












ety 


wosows 
— 


Thames & Mersy. M 


eoef 2OD 


2|Union Mar., Liv., s 
Universal Life " 
10 0}Universal Mar., L... 90 


» Periodical cash bonus in addition. _ 


RAILWAYS. 


ORDINARY SHARES AND STOCKS, | 
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RAILWAYS. 


PREFERENCE SHARES AND Srocks.—(Con. 


RAILWAYS. 


OrpinaRY SHARES AND Srocks.—Con. 









































































(St. Westn. Bristol & ) 
100 - Exeter, & Sth. Devon - 
(€o," s4hy. ) 


















AssociatedCo.s 116 118 














3,205,4311 100 
5,994,5777 100 


Midland, 4 *% Con. Per, Rt. Ch. 110 112 
Do 4 y Guaranteed Pref... 110 112 
‘North British, Con. 4 % No. 1106 108 


















Debenture Stk.) 126 128 
Te 20 |Southern ahratta (guar). L.| 19% 204 
500,000) 100 |Nizam’s State—6 7% Guar.......118 120 





_ 100 pe ith and City 2,500,4132 100 North-Eastern, Consol. 4 %...108 111 11 |West of India Portuguese 5 %, 1g 125 
| 100 London ana ’ G. West. & Met.) ..... 450,0002 100 | Do Stockton & Darl. A, 5 / 182 134 oe 
cant Do $4 3 ane Blackwall _ Great Eastern 117 119 1,050,0002 100 Do, do B and C, 6 &% ...... 157 160 British Possessions. 
- 100 Londen and Gre DO nos coonenees 117 119 | 3,152,7471 100 | Do West Hartlepool ......... ees 0 ee ee | 
| 100 Dodo. nd Greenwi h.. Sth.-Eastern .._| 72 74 ,500, 20 |North Staffordshire 5 % ...... | 25} 264 | 11,278 100 Atlantic & St Law mc. sh. 6 % 131 133 
| 100 (Mid Kent (C a aed seteseersees 131 133 40,000! 20 ‘South-Eastern (Read. Anns.) 27 28 20,000 5 Barbadoes 6 % Pref. Shares ... ii | 
Northern sad ans | Soeseaeel be 984,3002 100 | DoConsolid..ted Guar. 44 % to oa 52,513 10 Buffalo and Lake Huron ...... 
méoee Great Eastern. 165,0001 100 ‘Taft Veit, M@uBs Bie Di chan 297,8008 100 | Do lst Mt. 54 % Perp. Bds’79 i ise 
100 North and South: Wess DO wreeeseeens Se SS 660,0001 100 Do 5} % Bonds, 2nd Mort... 120 122 
| 100 breed tctiOt ns  L&NW M&NI PREFERENCE SHARES AND Stocks, witn DivipBNDS 4 100 ees Central 5 = oo | 
oe Consoli- CONTINGENT ON THE PROFITS OF Eacu 1,239,6002, 100 Chileans . Trk. 6% 1st Mrt. 111 113 | 
1! Retain | pee 28 Seranave Yaak 175,0008 100 Demerara .......0.00..00 coos: 98 102 
| 100 epaeatwel ion: et eat: de Neh Solas; ‘ 115,000/, 100 Do7 *% Perpetual Pref. ... 142 147 
| Railway and Canal 3,579,935! 100 |Caledonian, 4 % Pret. No. 1...\105 107 50,0001, 100 Grnd. Trunk June. R. 5 % Bas 102 104 
2% Preston and Wyre 1a WB 100 112 | 994673421 100 | Do No. 2) ...nveeesece-sses-vs..,{104 106 | 10,986,736/) 100 G. Trunk of Canada Con. Stk.) 21 at | 
| 100 ‘Royston, Hitch. & Shep. G N.W.&L.Y) 51 53 | }’gy9's40l 10| Do 5 %, 1878.................... 126 123 | 2,500, 26 Do New Stock Prov. Certif. 21] 21 
100 Shrewsbury & Heref _~ . Northern. 156 50 375,000 100 |Cornwall Minerals 6 % i | 35 39 500, 100 DoEquip., M.Bds,Istch.6% ... .. 
6 % Rent Chrg. Stk.| L&aN we. wl 400,0002, 100 |East London, 5 % Ist Pref.....| 34 39 500,0001} 100 Do 2nd do... eee cececeees 122 124 
| 100 Vietoria Stat n.& Bim os Gn Hea 900,000! 100 | D0 1877 ....eescsvesecssseeeresee 28 32 | 3,218,149!) 100 Do Ist Preference Stock ... 107} 
100 Do 1. imlico Gt. Westn. &e. | eis (| 100 |Furness, Con. Pref. 4 % ...... BOO; Be Dak Oeiiidiiige ae sdiue | 04 
i son De .............] 19007500 7 100 | DO5 % eescesesscreeccerereesn, 100 Dod. 0 anne sont Sad 65 
Seeetenn Stocks 350,0001, 75 | Do4 % Preference Stock . ‘er. Deben. Stock 116 
mee Riages & SihsNetean 3 Z G. Western of Canada Shares 15} 16} 
Br 2 150 100" . | Do 5 % Preference Stock ....112 14 
a ,041,7081 100 100 Do Per. 5 % Debent. Stock'116 17 
3 Name. nae MS | 1,000,0001 100 | Do 5 % 1876 ......... 100 6 x ‘90 111 113 
é | Prices. 1,150,0001 100 | Do Northern Extension 5 7% 
iets —— 100 ob" %, eaatinae ania 
1 ee ee | 100 jGreat N. o 
100 Betord & ae 4 ane an $20,1891| 100 | Do B ........-cnscscecoccesosasiee | & &% Bonds, payeble 1805 - 
100 |Cornwall 4 <j111 113 } 5,655,000/, 100 [Great Northern, 4% 100 Mid. of Can. Ster. Ist Mort. 93 96 
100 |Cornwail Guaranteed... 42/122 124 | 2,497,680 100 | Do 4} 7, 1876 ...... 100| Do 5% Cons Mort. Serip91 93 
100 tease Lon aon beservses 5 %|127 130 | 1,000,001 100 | Do 44 %, 1877 ...... 100 Newfndid. Ist Mt. Ld. Gt. Sep 93 9¢ 
100 WD cintstmorpiue Oe % 180 135 1,400,0002 100 | Do4 % Con. March 1, 1 ! 100 North.of Canada, 5 % lstMort./103 106 
| ia vee 5 4105 109 ‘1 100 Do6 % 2nd do.................. (100 102 
+ 6% | Do6 % Preference Stock... 65 70 
100 Do Pref. Bonds A ......) ... een 
| Do do Se itidE wee: wn 
$100 | Do Ist North. Ext, Prt. 6 % 107 100 
100 | Do Nth. Ext. 6 % Imp. Mt. 107 100 
icaareed 36 89 
65 70 
8% 87 


| 
Chosin Autho- | : Autho- 
Name. | ei s rised S| Name. Closing rised = Name. Closing 
| oan, Issue. | Prices. Issue. | = Prices. 
Se ay 140 143 4,016,0521; 100 |Great Western .. 44 %|124 126 32,4003, 100 |London, Tilbury, & Southend 
Furness, Con, Ord Stock |.99 "22 | 2,753,382 100 | Do........... 5 Zl138 140 | 44 % Preference, 1879 ...) ... ... 
atangow & 5. “West, OOS, | 768 7 390,033/| 100 |Highland .................. 4} Z)111 113 100,001] 100 |Lynn and Fakenham 5% _.|\07 100 
re w Ordinary Stock ...| 59 60} 6,703,0604| 100 | Lancashire & Yorkshire 4 2113 14 | 1,100,000/| 100 | Manchester, Sheffield, | 
Do Deferre od Ordinary .....- 71 73 176,075} 100 |Llynvi and Ogmore...... 4% Lincoln, 4 % Pref. Stock|103 105 
t North of Scotland ..... 601, 100 |London and Blackwaii 4} %|116 118 | 1,000, BOD 5 Bh Fe BI pieseeesien cinncnstt (26 128 
9 fat, Not hern Con. Originai! 17 19 | _ 181,260%} 100 |London and Greenwich 4 %|108 110 | 1,080,004 100 | Do 5 %, 1874.00. (24 128 
DoA(A receives no div. ) | 184 16} | 1,306,2301) 100 |London, Brighton, &c... 4 7|112 114 | 1,600,000/} 100 | Do convertible, 1884 .........|25 127 
oo Do Bj until 6% ispaid Bs | 52 156 | 4,802,5221/100 | Do Perpetual............ %|224 126 | 1,000,000/| 100 | Do convertible, 1388 ......... (24 2 
1,159,2750 1 t Northern (Ireland) . sez | 5,486,533% 100 |London, Chat.,&c,, Arb. 44 %|120 222 138, 8 | Doconvertible, 1389 ......... 10} *03 
3,012,350 100 eae ae (ireland) Org |... |. 969,6741' 100 | Do Boin...ceccsscseenssesees 44 71118 120 | 2,602,387 100 fe itan 4 % Stock ...... 105 107 
4,980, 8400; 100 [Gt Sth Trern, Con. Ord. ©. 38 88} | _ 200,000! 100 | Do... Z|109 111 | 1,500,004) 100 |Metropolitan District 5 7.) 13 116 
19,438,701! 100 re and, Ord. Con, Capital | 94 26. | 22,340,518) 100 |London and N.-Western 4 %|115};26} | 250,000// 10 |Metropolitan and St John's 
1,570,2704 100 Hull, rae Te Rag.Junc} 7f 8%} 1,000,000/| 100 |London and § S.-West. A 4 Z|ll4 35 Wood 5 » Preference ...| ... 
63,292) 10 we do Charen Hf 2 | 5,146,490) 100 | Do, do B......cccccesees 4 %114 15 | 11,062,6851] 100 |Midland 5 % Con. Per. Pref.| 31 133 
236,708) ok lLomehshire & Yorkshire, Gon |25 26 | 27,0001! 100 |London, Tilbu 44 7|113 115 | 1,950,002 100 | Do 44%, 1876 ..................}18 120 
14,192,2061 100 |Liynvi & Ogmore(Liynvi Ord |... 300,000/, 100 |Manch., Shettichd,a Lin. 5 ZI ... 19,176) 17 | Dot 76opt.to con.31.Ag.’83) 223 +29 
aE ee pe Oamore Ordinary) 1 cc ce | SACRMEER 10 | | D0, dO 0. neenennene 44 7/123 125 ,000] 10| Do 4%, 1378, do 1885 ...... 125 134 
168,020 ae he oe ht. & S. Coast, Ord 36 “38 2,043,312) 100 |Metropolitan ............... 4 %111 113 225,000] 10 | Do4 #1880,Shs,con. Ag.,’87| 12 12 
* 262 040 100 ‘Do’ Pf DE. recivs. no diy, } | 37. 39 358, 92630 100 | D0 .e.ceccscsescoosoosessece Ajl2z2z 124 3,850, 1981] 100 |North British Con., 4 7 /, No. 2} 08 106 
1,796,400 | Do Df} until 6Y is pd. Pt) | 16) 17 1,211,625, 100 Metropolitan District ..: 6 %|157 160, | _'563,3791| 100 | Do Monkland Pret. Ord. Stk 
17st 100 | Do Cert. of Coatin, Right 315,0000 100 | Do......scsssecsrecsssesneee Yi108 110% | 2,422,4851} 100 | Do E. & G. Preference ...... 12 114 
30s tT 100 (Lond Chat, & Dover, Arb.Stk | 283 286 | 15,008,061 100 [Midland 387,3701| 100 | Do 1865 Preference ......... 19 121 
} 11,121,551 4 (ondon & X.-Western, Con..| 76 76h} 3,623,3011 100 |North British............... 418,890// 100 | Do Con. 5 % Pref., 1874 ...| 24 126 
| goraas77t{ | 1° |'0e New (slay 6, 1880) 67 69 400,6791 100 | Do E.P and D.B 2,200,8801! 100 | Do 4} %, 1875 .o.clececcesseeens 09 111 
Hi 00 |London & Sth Western, Con.|133 34 82,9562, 100 | Do.........ccccecsecneeeeeeds 709,111/| 100 | Do ah Con. Pref., 1875.../114 116 
Oe ‘001 a London, Til. & Southend,Con.| 45 50 508,5202 100 a wiogaaaiea 610,000/| 100 | Do 5 » Convt. Pf. Stk., 1879} 19 121 
ii (| 100 |Man.,Shef.,& Lincoln, Ord... | 9C 90} is,evgered 100 |North-Eastern —_ se IN. ae « Deri CLD = A 8 
Dei DF recivs. nodiv.) | 26 128 | 1,138,119 100| Do................... eem,,1 Jan., 1884] 01 20: 
EE oe ed aero tana, Pi} | 82) 688 3661 100 {North London i | 1,181,2501| 100 | Do Blyth and Tyne, 4% ...| 05 107 
4,481,8307 100 | Metropolitan, Consolidated...| 16} 174 | 1,831,691 100 [North Staffordshire ... 4} 7/115 117 8,692, 0001) 100 ”~ wer Pret. '76, 4 % till 
9'6201 100 | Do Pf ( Df recivs. nodiv. ) | 41 144 "465, '5502 100 South-Eastern Perpetual 4 %:111 113 1 Dec., 82, 4 7 Sone 07 109 . 
“y +t ana @y 4 ; | 85 90 | 4,342,402 100 i ee 5 Zliss 14) 700,0002) 100 North London 44 (max. 5 %)| 27 129 
82,620/| 100 | Do Di; until 6% is pd. I ee 2 4 J 250,000 100 | De 4} 7, 1875 s 117 
2a! 1 lata Dagee On |S 9 Gcanavrmy Suan 49 STO md i Papin 6] 
7 ) ee & , 87 Obs ceccescoseccoss 7 
aati ue See oe aee | i $7} | 1,571,575. 100 Caledonian 47, Guar. Ar mult” 105-07 | 300,001) 100 | Do 4 % 1876 | 15 117 
4°625, 8600 100 |North British, Ordinary y id 3,667,164 100 | Do4 % Consolidated. bead - 108 213,0001| 100 [Rhymney 6 %, 1864.00... 45 150 
2499 485d 100 | Do Edinburgh & Glas. éil & oa - 400,000/) 100 |Cornwall 44 % ......... 116 118 100,000/) 100 [Somerset & Dorset 5%1st Pf}... ... 
22'979,9771, 100 | North- selene “Console” .. {i714 71 779,1251| 100 Glasgow Consel, Guar. 4 % ...|106 108 261,360} 100 | Do 5 % 2nd Preference ...... be 
105, 000i} 100 ‘North pie Ng Consolidated | 0 75 935, 4500) 100 (Ge w & Sth.-Wst. Guar. 4 %|105 107 360,000, 100 , be Bath Ext. 5’ ; Cons. f ath. 39 
me 0007) 100 | oe ms 64 169 650, 0004 100 Io Metropolitan Stck/131 33 2;640, 8201 100 “Do 5 7 Seana witeelies 31 133 
18 aie ae ‘shropshire teptzenareetib atrial ‘Sy sy (neue oe a = Consolidated 4 ‘a ie 109 300,0C«1' 100 'Taff Vale, 6 ; Preference......} 50 153 
4 eek tht meth ot Boek , iGreat Northern, Perp. 5 %.../133 135 — 
1,054,680 100 Somerset and Dorset..... sevens | oF 9 1,263,700 100 | Do 4} % Con. Non.-Con. Pf. 119 121 
3,643,490 100 |South-Eastern, Ordinary ..... 129° $1 "575, "9001 100 | Do Leeds, Brad., & Hal 6% INDIAN RalLways. 
vars 304 100 | Debit uct 62 isp Pi ; (t16} 163 |, 291,090 100 \Gt. N. of Sotld. Lat Prt, 1866 160,000) 5 [Bengal Central, Lim., 7 
532,770, 50| Do 1882 Issue pe. a 89 31 1,329,000/, 100 |Gt. Sthn. & Wstn. (Irld.) 4 %'105 106 7,550, 100 |Bom bay Baroda, & Contaal 
1,110,0007 100 |Taff Vale, “Stock” 5 250 | .7,610,8782 100 |Great Western, Rent Charge 133 135 ia Guaranteed 5 %.../144 146 
155,000 20 |West Lancashire... \~5 7 | 15,002,863 100 | Do Consolidated Guar. 5 % 133 135 2,255,5202} 100 Eastern Bengal Guar. 5 % _...|153 155 
250,000] 100 |Whitby, Rdcr, & Middisbr. U.| 1,404,920// 100 [Lancashire & Yorkshire, 4 % 103 110 411 100} Do 4 % Debenture Stock..|106 108 
: { oe eg, ati 794,0401 100 | Do6% ... 155 160 | 32340/14 . |East Indian, Ann. A, 1953... 25 
at 288,3751'100 | Do6 ¥ ’ (East Lancashire). 155 160 624, Do Annuity B .................. 244 25 
Lives LEASED at Fixep Rewra.e 1,955,8602 100 |Lon. B. & 8. C. Con. Guar, 5 % 133 135 6,550,000 ... | Do Def. Ann. Cap. Gua. 4 %/135 137 
permeate eee en 155,556/ 100 |Lon. C. & D. SheernessRt,-Ch. 113 115 | 1,500, 100 | Do Irred. 4) % Deb. Stk.../117 110 
or 15,100,4062 100 Lon. & N.-W.4 * Guaranteed 110 112 | 20,000, 100 |G. Indian Peninsula Gua. 5 %)145 147 
' Leasing Closing 797,9811) 100 |Lond. & 8. W. Cois. Guar. 4% 108 110 2,701,450/) 100 | Do 4 % Debenture Stock. .|106 108 
< Name. . ook 872,000, 100 Manchester, Sheff.,& Lin. 64 155 158 8,767,850/) 100 |Madras Guaranteed 5 | .-}127 129 
= Companies. | Prices. | 1,066,083 100 | Do Ist Preference 44% ...'118 = 1,000,000/] 100 | Do, do if: fe seeenenees w=) 120 122 
Fa 366,608/' 100 | Do 3} ¥ 83 500, = om oak i oe vindocdladl /114 = 
am ee ee eee 490,0007' 100 | Do Irredeem. 5 Rnt. 129 15 4,000, 00 e ilkun »g-5%/129 13 
100 Birkenhead . L.&N.W.&GW 109 111 | 1,797,4282 100 | Do 4} % Rent eS ‘110 112 384,700/| 100 | Do 4 % Debenture Stock ...|106 108 
a ie Do 45 % Pref. wes WOO itv cdcnisess 117 119 ,0002 100 Metropolitan District, Ealing . 11,418, "9001! 100 |Scinde Punjaub, &Delhi,g. 5% _ 129 
olchester, Stour Val! ey Great Eastern | 80 83 | Exten. Rent Ch Bs 4% 114 116 14,214] 5 Do, do 5; eae 
100 East Lincolnshire, guar 300,000 100 | Do Fulham Exten. % 113 115 88000000 | 100-]South Indian Guaranteed . ii 129 
6 Y Gt. Northern... '158 160 350,000 100 | Do Midland 4% Rnt. r. 105 207 A] OO 4 . TO GRE Z, covieriniccs taints 
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Quarterly. .. 
Quarterly! ... 
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FOREIGN STOCKS, BONDS, &c. 
(Coupons payable abroad.) _ 


Next 
Draw- N 


Sinking 


Fund %. 


Due. ing. 





Argentine Hd Dis. 
Austrian Sil. Ren. 
Do Paper 1870... 

Do Gold Rente 4% é 
eee 12gs a6 


6% 
n’ne 5 % 
n'ne 5% 


82 


French a ex 25 a) 

si iD .ccnaianihen 
fame) nn | BDO BO cecccvencees 
Do Treasury...... 
Do 1878 Redem. 3 
Do 1881 Redem. 3 7% 
Italian, ex 25f...... 
Portuguese, "638-69 3 % 


Dec. 


April. Royal Swdish Fnd 4}7 
Extd. Redm. & % 


Aug. 167 


166 


Do Funded matt : & - 
Vi —_— 


= Do Nw Fnd 1905 6 


AMERICAN STOCKS. 


aw 
| Nerewe 
| > 
| RSB 


Autho- 
rised 
Issue. 


Name. 


s CurrENcy Boxps, &c. | 
1,750,000 | Alabama, Gt.South. 1Mt. 6 % 1908 111 
1 "000,000 Albany & Susque. 1 Mt. 7 % 7 1906 |123 
5,500,000 e hsn, Topeka, Santa Fe 447 11920} 84 
5,000 Do 6 %1911)109 
8, 500, 000 Baltimore & Pot. (Main) 7 

RY "500,000! Do (Tunne))............... 
6,500,000 |Burlingtn C. Rapids, &c. 5 
14,000,000\Canada Southern, 1 Mt. 5 11908 96 
20,600,000 ‘entral of New Jersey Shs. | 70 
25,000,000) { Do Consolidated Mrt. 7 %'1899)112 
_s ( Do Non-Assenting...... 7 | 1899} .. 
5,550,000] Do Adjustment Bnds. 7 7'1908|107 
2,450,000} Do Income Bonds ...... . 2 

§92,775|Cen. Pac. of Califor. Shs, 3 

27,915,000} Do Ist Mortgage......... 6X! 
2,000,000} Do (Cal. & Oregon div.) 6 % 
10,000,000; Do Land Grant Bnds 6 %: 
2,500,000/Chic. Burling. & Quincy 5 % 
20,404, 261)Chic. Milwauk. & St Paul 
4,000,000/Chic. Mil. & St Paul 1 Mt. 6 %|1909/111 
1,500,000} Do La Crosse & Daven 5 % 
5,291,000! Do Hstngs. & Dak. 1 M he 
1,§28,000)Chicago and Tomah ...... 
11,244,336 /Clevelnd & Pittsbrg Shs. 7 in 


Perirerierierit tetris 







20. 000,000| Delaware & Hud. Canal Shs 
4.815,000| Do Ist Mortgage 7 ZI 917/125 
2,000,000} Do Mt. Bnds. (Lon.Is.) 7 % + 111 
1,000,000; Do Mortgage Bonds... 7 {jl 

30,000,000/Denver and Rio Grande 

Ist Consoltd. Mort. 7 4/1910) 93 

30,000,000! Do Com. Stk. $100 Shs, 

2,000,000| Detroit, Gd. Haven, and 
Milwaukee Eap. Bds. 6 1918/116 

3,200,000; Do Con. Mortgage...... 

4,500,000 |Galvest. & Ha ‘T Mt. 6 9 

29,000,000 | inois Cen. 2100 Sha res a 
2,000,000; Do Bonds, Ist Mort . 6% 

50,000,000|Lake Shore & Mic hign §. 8 %, 
3,000,000|Lehigh Vall. Con. Mort. 6 

20,000,000/Louisville and Nashville 

Mortgage Bonds...... ‘ 

2,000,000 Sinking Fund Bnds 6 7 {1910 
( DoCapital Stck $100 Shares 

18,130,000 ( Do Div. pay. in Lon. at 4/14 
5,000,000) Do Ist Mt Bds.,N.Orlns 6 % 11930 

1,050, 000|Marietta & Cin. 1 Mort. 7 5 

18,282,000/Miss. Kan. & Texas, 1 Mt. 7 ¢| 

30,000,000)) a — Central Mt. 7 % 

‘ Do $100 Shares ......... 8 ¥ 

89,428,300! | Dodiv. pay. in Ln. 4/14 8 

78,000,000 |New York, Lake Erie, & 

Western #100 Shres. 

Do Pref. $106 Shares 6 ‘ 

Do Ist Con. Mt. Bnds, 7 i 

8,718,100} DoCon. Mt. Fd. C. Bds. 7 ‘ 

25,000,000 Do 2nd Con. Mrt. Bds. 6 
ee DoCon. Mt. Fd. C. Bds. 5 

Do Gid. Incme. Bas... 6 ‘ 

58, 120, eon] iNew York, Ont, & West 

Com. Stk. #100 Shs. 

36,065,000 N. Yk. Pen. & Ohio 1 MB 7 ¥ 1905 

13,680, 000; Do 2 Mort. Bonds 6% 

29,000,000; Do 3 Mort. Bonds 





NNN 

. . eS 

:: BB 
— 
s 


~o 
ow 


8,536,900 | 
16,656,000 | 


exe 
* 


11,000,000 | Norfolk & West Gen. = 6 % 1931103 es 
1434 434 
8 


18,000,000! Do Pref. Shrs. #1 
10,000,000 North Pac, 1st Mregnee. Bas. 
2, 000, 000 Whio & Mis. Ord. 100 Shares! 
4,030,000 | Preferred 
7,000,000, Oregon & Cal. ona 
12,000,000! Do Preferred § 
62, 709, 400 Pennsylvania, ‘on i 
Do . Sink. Fd. Mt. 6 %! 


1921 104 








300, 


—_ Funded 1891 4}% 115} 1 


oF 
& 


as & 


Closing 
| Prices. 





%\ 88 39 
65 67 
65 67 
84 
65 67 
101 103 


Prussian Consols. 4 '1004101} 


13 
25 
86 
19 


, 1911) 1118 115 
Z 1911) (114 116 
¢ 1906 100 103 


Do Preferred ............ . hoo lll 


64 64} 
'1905|115 
82,726,375 Philadel. & Read. $50 Shares| ... 7} m4 


Leiilscniiees 7%... Sl 6 
See 6 2 1919/1068 
sl 5 71906) 90 100 
GB. 7 %'1929 122 24 
ira ‘its iS 98 

: - | 40 44 

B6 %/1906105 7 
$100Shs.| ... (102 4 
rant 7 %'1889°109 1 


— 
g 


7 
6} 
23 


ees 


1 | 


| 80} 8 
5 S214 114} 
$6) aig sit 
5% f { $8} 3 | 


| 


«| | Clesing 
rised | Name. ik @ Prices. 
Issue. 

m4 Sreruine Borns. 
35,000: Alabama Gt. South, Lim, 
| A 6 & Pref. 108 Bhs.22/7,' - 11 
156, 60, DoB oe. Sivetaews 5} 
150,00. Alabama, New ow flan, 
Tevas, &c. Pf.101 shs. 6 
250,000, Do Deterred 102 shares st 
000,000 All ey guar... 
oon 0001 Atinn. & O.W. Lad. Lines 7 %\1902| 15 25 
1,520,000 Do Western Extension 8 % 75 
000 Do guar. by Erie Rail. 7 %| .. 75 
805,000, Atlantic Ist Line 
Rent. Trust, Lim Stk 3 %| .. 63 
805,000 Do 4 % Mort. Deb....... 4 Z| -. | 77 
800, 000 Baltimore and Ohio ...... 6 %)1895, 14 
000,000 | BD Villian cides wvansabitisbed Y\1902117 19 
2,000,008) “DO win sec ewe reciscccyssescsess 6 %|1910 25 
1,600,000! Do 1877... 8 9 
900,000'Chicago & Alton Sterl. 
| Consolidated Mort. 6 % 19 
800,000'Chic. M. & St. Paul 1 M. 7 Z% 27 
500,000 Cleveland, Columbia, &c. 27 
631,000 Eastern Rail. of Massa. 6 7% ll 
1,000,000 Tilinois Cen. Sink. Fund. 5 % 8 
500, Do .. 6% 16 
200,000 Do .. 5 7 8 
240,000 Minois Midland (Paris 
and ee 7% 50 
1,006,000'Lehigh Valley Consoli- 
dated Mortgage A... 6 %|1897106 8 
500,000 Louisville and Nashville 6 X% 10 
700,000 Memphis and Ohio, Ist 
Mortgage . %{1901;120 22 
800,000 N . York & Canada. Rail. 6 % 13 
2,000,000 New York Central Mort. 6 7 23 
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Autho- 





$8,000, 000 New York, Penns, & Ohio 


| Prior Lien Bonds ee 















~: 


PEREDE PENNELL 





569,800 Panama General Mort... 7 %|1897117 19 

| $19, 934, 760 Pennsylvania Gen. Mrt. 6 411910123 25 

5,000,000, Do Con. Sink. Fd. Mt. 6 7|1905118 20 

240,000 Perkiom. Con. Mort....... 6 1918 gl 94 

en etree |... | $5 105 

5,000,000 Phil. & Erie Gen. Mort. 6 %' 1920 117 17 

2,000,000 Phil & Read. Gen. Cn. Mt. 6 %/1911,117 19 

2,000,000 Do Improvement Mrt. 6 %'1897107 9 

000,000! Do General Mo 6 7 1908 97 99 
1,748,100. een for the 6 de- } 

4 coupons...... .-- |100 204 
1,300,000 Pittebre, & Connellsville 6 % 1926 121 23 
1,100,000'South & North Alabama, | 

| BO etc Al 1903 104 6 

500,000 /Union Pacific Railway, 
@maha Bridge......... 8 ¥1896120 24 
g00,300'United N. Jersey R. & C. 6 %/1894109 11 
L 133,800| BRO WD napakcxcc reas es 6 41901117 19 
BANKS. 
‘Annual! g . | Closing 
Name. 3 = | prices 
TM | Ba 
‘ |Agra, Dimuited ...... 10 | 10 10} 10 
7, Alliance, Limited ... 25 | 10 | 13 1 
\Anglo-Anstrian ....... ... - | 10} 1 
¥%, Anglo-Californian,L 20 | 10 | 11} 12 
yA |Anglo- Egyptian, L.. 20 | 20 | 20$ 21 
\Anglo-Foreign, L... 7| 7; 8 9 
Anglo-Italian,’66, L. 20|10| 4 4} 
Anglo-Universal, L..| 20) 7 a 
4 |Bank of Africa, L.... 25 | 125) 14 15 
% \Bank of Australasia 40 | 40 | 82 34 
% \Bank of B.Columbia 20 | 20 | 22 23 
, | Do.New .. ..| 20 | 10 | 10} 114 
% \Bank of British Nth. | 
America ......... | 50 56 
% \B. of Constantinople 10 7k 8} 
7%, \Bank of Egypt | "25 28 30 
¥, (Bank of New South 
Faded: casid. aicase | 20 66 68 
% \Bank of N. Zealand.| 10 27 28 
%, \Bank of Rousaania..) 20 13} 14} 
% \Bank of 8S. Australia) 25 40 42 
% \Bank of Victoria ...| 50 36 38 
%, n, of London, L...| 10 103 11 
% \Chartered of India, 
Austra., &China; 20 23} 243 
% \Chartered Mercan- 
tile of Ind. L.&e. 
% ity, Limited ....... 
te MOR ta oleiscssdess 
he 








6 %\1895102 5 
pons 000 North. Cen. Rail.Con.Mt. 6 % 



















1904105 7 







































Peewee eee renee 


Site BEESSEBESERS! 


Bi. FUEsVEBEESSH! 






































Autho-. Last ' 
. ‘Annua 
rised ! Divi- } 
dend. | 


Lond. Bank of Mex. 
&8. America, L.| 10 | 
Lon,’Chr. of Austral. 
\London Joint Stock 
Do New Shares .. 


the R. Plate, L. 20 | 20 
Merchant, Limited 7) | 5 | 


50,000 6 7. 


50,000. 5 
80,000'17 
000 


| 


> edo 
oN 


3 


50,000... 





Bs3eS85 
4@ZS23S3 
Brit w 


“Ite 
ss 
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7 | 
> 
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- 
ae 
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g 
$ § 


3333 
g88) 
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BANKS.—Con, 


Name. 


National 


‘National of L 
Nat. of N.Zea nd, 
oo Prov. Spinacta ‘L. 


zilian, 





New London & Bra- 
Limited 
North- Eastern, Lim. 
North-Western Since 
Oriental Bnk. Corp. 
Provincial of Ireland ft 
| Do New......... 10 | 
Queensland Nat., L. 0 5 | 10} toy | 











Standard of British 


South Africa, L./100 | 25 | 58 59 


Union of Australia, 


_ Limited 





ft 





Autho- Lst Ys’ 








a 7 ; 
. 28 
rised Dvdnd Name. 5 is oo 
Issue. ,Pr.Shr. ‘aie es, 
\£ sd 
50,000 1 13 C/Alliance Brit. & For./100 | 11 | 38} 3 
10,000 1 06] Do Marine, Lim./100 | 25 | 22 % 
24,000 0 18 O|Atlas Fire & Life ...| 50 | 6 | 19} 20) 
3,000 “1 10 G|Argus Life ........... 100} 25}... 
50,000 1 2 O|Brt. & Fr. Marine, L.) 20 | 4 | 21) 24 
20,000 0 4 9/Church of England 50.4 Shion 
100,000 ~=...._«|City of Lon. F. Lim} 10; 1] § | 
5,000 °0 10 O\Clerical, Med.&Gen.|100 | 10}... ... 
50,000 1 00 Commercial Union| 0) 5/19 2 
4,000 °4 0 O)County...........cc.e 100 | Sj... 
GA00> SZ OQOKOWN. ..6601<i ch ..503 50 | 423)... 1 
1,557 ide asa ch cebcnneen' | 56.) 7... .. 
50,000 “0 5 C\Bagle oo... 50} 6 | 6b 7 
50,000 ... |Employers’ Liabilty) 10, 2} 2} 3 
10,000 0 17 6j/Equity and Law ...\160| 6)... .. 
20,000 0 6 O|English & Scot. Law| § | 34 7 
50,000 Fire Ins. Associa., L.| 10 | 2) 4 3 
10,000 0 8 CjGeneral ............... 1100 | Bj... wm | 
50,000; Globe Marine, Lim. 10| 2) } 1 
5,000 ... |Gresham Life......... 904 Shia ce 
20,000 3 0 O/Guardian...............| (100 | 50 | G7 @ 
20,000 ... |Home & Colonial, L.) | 5 | ub 2 
12,000 7 0 Oj[mperial Fire........ (100 | 25 143 148 
7,500 *1 © OjLmperial Life......... 100 10 2 4 
67,000 ... [Indemnity Marine| 20} 7 | 15} 16 
50,000 0 15 O|Law Fire..........0.- 100 | 24) 16) 17} 
10,0004 5 O|Law Life .............. {100 |100 114 17 
100,000 0 8 OjLancashire ............ | 20} 2 6} 6 
20,000 0 12 0\Legal and Gen., 5 8 pee | 
100,000 |Lion Fire, cited 10 | 2 | on ow 
92,000... Lion Life, Limited) 10| 2} $1 | 
87,504 0 16 O|Lpl., Ln. & Glbe. F. ay 20) 2;21 2 
49,626 1 00 Do (ll annuity)... ... | | 23) of 
35,862) 3 0 0|Lond ee hccinc Rate’ 36 he - 
40,000, 0 +o ‘Lon. & Lancashre F.| 25 | 2) 4% 4 | 
10,000 0 4|Lon. & Lancashre L.| 10 | 27/) + 
20,000 0 5 diandn, & Prov. Law| 50 7 4 
50,000 0 ¢ uaa Pees. Mar.,L. 20) 2) 4% 4 | 
50,000 ... |Londn. & Staff. Fire! 20) 2) ms | 
40,000 6 0 0\Marine... 25 | 4 . : 
50,000 \Maritime, "“Limitea| 10; 2) % i 
50,000... |Merchants’ Mar., L. 10 4 1 | 
80,000 1 0 O|N. Brt & Mercantile| 25 | | a 
30,000, 2 10 O|Northern  .......... 100 | 10 = 5 | 
40,000 0 10 6|Ocean Marine ...... | 25 | 5 
159,1257 “4 00 Pelican opeviledecedanvecss jose} 82 ‘265 985 
6,722)... |Phouix ............ [ss | oe oe 
2,500,°1 5 0|Provident Life ..... 100 | 10 | 4 ‘a | 
200,000 0 3 6iQueen pee UAE ol 10 | 0 GT | 
100,000... ilway Pamenyers 10 0 1m : 3 | 
200,000 0 7 6|Rock Life .. 50 20 489 
689,220/20 0 0|Royal Exc hange . "loth 100 o ® | 
100,000 1 5 0|Royal Insurance .... 20 | sie? | 
10,000 "2 10 0|Standard Life......... 0 | 32] a, | 
50,000. ... [Standard Fire, L...| 10 | 4 7 | 
4,80027 0 G6jSun Fire ..........++++ a ge 
4,000\*2 14 @}_ Do Life........ --/200 : 10} iit | 
100,000' 0 12 0/Thames & Mers, .M.| 20 = 
1,500'20 0 OjUnion ............+ 200 | 20 ‘4a 
40,640 0 4 2\Union Mar., Liv., L; 0 4 a 
5,000| 2 11 6 cavers: Lite aie = 3 “eh @ 
50,000 0 1 

















—_____s__ eee 


[Mar. 17, 1893 





20 | 1 


25 | 25 | 
14) 
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| losin Autho- 7 Autho- | 
Autho- | | tien prices | ised | | Name. Closing | ‘rised | | Name. Closing 
rised | | sages, Issue. | = | Prices. Issue. | ‘2 | Prices. 
Issue. | 3 Aa a | 
| “aa Con, Ord. Sto ‘k ...|140 143 } 4,016,052I] 100 |Great Western ............ 44 %|124 126 100 London, Tilbury, & Southend 
2,642,000) 100 Foams, <3 ou Ord. Con.|.20 22 | 2,758,382) 100 | Do........cccccseccsseeseeees 5 138 140 4} % Preference, 1879 ...) ... ... 
4,927,020) 100 |Clasgon ern, Ordinary. ...| 76§ 76 90,0331] 100 Highland ...............++- 4} %/111 113 100 |Lynn and Fakenham 5% ...| 407 109 
10,500,094 100 ire New Ordinary Stock ...| 50 6,703, 100 |Lancashire & Yorkshire 4 gus “4 100 |Manchester,. Sheffield, and 
1,076, Do Deferred Ordinary ...... 71 73 176,0751} 100 |Llynvi and Ogmore...... 4 %| ... ... Lincoln, 4 % Pref. Stock|t03 105 
81,5569 100 | est North of Scotland ..... vo 601,6002) 100 |London and Blackwall 4} %\116 118 100 | Do 5 %, STB .......encecceseeveee 126 123 
937,0739 100 bt Northern Con. Originai}.17_ 19 181,260%) 100 |London and Greenwich 4 %|108 110 100 | Do 5 X, 1874 oo. eceeceescessesenef h Dh 196 
Tee - "Do A ( A receives no div. ) | 1&4 16} 1,306,239/| 100 |London, Brighton, &c... 4 %|112 114 100 | Do convertible, 1384 ......... (25 127 
1,150,2751 10 | Do Bi until 6% ispaid BJ | 52 156 | 4,802,521 100 | Do Perpetual............ 4} 7,|124 126 100 | Do convertible, 1888 ......... (26 2 
1,150,375 1) |Great Northern (ireland) vs. | 5,486,583%) 100 |London, Chat.,&c., Arb. 44 %/120 222 8 | Doconvertible, 1889 .........} 10} 10g 
8,012,350) top IGt. Sth. & West, (Ireland) Org Ne 9696742) 100 | Do Bo.......csescseeeenees 44 %,|118 120 100 [Metropolitan 4 % Stock ...... (05 107 
4,980, 5% / + Feat Western, Con. Ord. ...) 38 38% Ce DE ID oon carencanectsausesinde ds 4 %109 111 100 |Metropolitan District 5 %...;13 116 
a el 100 Highland, Ord. Con. Capital.| 94 96 ee a poner and N.-Western 4 %/|1154:164 10 m= Ww and St aad 
pid niale Te 1 ae 8 1,000,060 ndon and S,-West. A 4 %j1l4 15 , 5 % Preference ...} ... ... 
65,208 10 jHul, Barnsley, W.BAg.June} 3 5,146,490) 100 | “Do, do B....csssceeun 4 Zid 15 100 |Midland 5 % Con. Per. Pref.| 31 133 
— 00 |L neashire & Yorkshire Con. |.25 26 270,0001) 100 |London, Tilbury, &c. ... 44 %)113 115 100 | Do 4$%, 1876 ................../8 120 
14,108 20 eE OD ae aee eee tend C 300,000/| 100 |Manch., Sheffield,& Lin. 5 z| tal ds 17 | Dot 7,’760pt.to con.31Ag.’83) 223 *2 
119.0400 100 |Llynvi & Ogmore(Llynvi Ord | ... 6.169" 314| 100 | ’ , ~ oe o | oe are a Le or 
153,020 100 | Do (Ogmore eee Doma | 36 38 20433110 100 Moteopotiian anaes Ooin a8 10 | Do $iseo,Shacon a Ag 87 2 32 
‘ aa q : t. & .. = f ) 2 a PETODOSIERE 20 cdistedebcocs j fo _— ”~ ” 4 oé +, OF < « 
ye pa et ot oS Coe | sr me k 358, 63d 100 | DO a cssnesscren 44 Z|122 124 100 |North British Con., 4 *,No. 2| 08 105 
1196, + ontil 67 | , 11,6252, 100 |Metropolitan District ... 6 %|157 160 100 Monkland Pref. Ord. Stk} ... ... 
796.4302 100 | Do Df{ until 6% is pd. Pf} | 16) 17 »211, po ¥ donk! 
98 306 100! Do Cert. of Contin. Rights}... ... 315,0002: 100 | DDL... cas tassbdnncsajiisonse 4 108 11S 100 | DoE. & G. Preference ...... 12 114 
11.121'5612 100 |Lond. Chat. & Dover, Arb.Stk.| 233 15,606,041. 100 Midland ashanssancegsenenaces 4 Zill4 11Ay 100 | Do 1865 Preference ......... 19 121 
fee 100 [London & N.-Western, Con..| 76 76 | 3,623,311 100 |North British............... 4 %108 110 100 | Do Con. 5 % Pref., 1874 ...) 24 126 
3672437715 | | Do New (May 6, 1880) ..... 67 69 400,679 100 | Do E.P and D.B. ...... 5 2) ave. 100 a Xp IBID ons eeecen oe s--ve-f 09 11 
10,269,6942, 100 | London & Sth.-Western, Con. ass = i os ~ bs sidh nll sadhs hese i a 121 cameend = pa 4} ae gg gg on pas a 
Dan j i.&S and 4 OO, BU fF BF Dacccvccccccccecccesccsconce yA eco 8 ens %4 : . “> 2 
BOO ond eT eoa | 9c 90} | 12,079,8752 100 [North-Eastern .......... 4 “15 16 535,0004) 100 |N.-Eastrn,Stock. & Darl.Cl.D} 36 1:8 
segssaer! | 100 | Do’ Pf | Dé recivs. nodiv, ) | 26 128 1,188,119%, 100 | DO. nna: iaveereeensee 4 7)123 125 | 2,000,000 100 | Dob 5 Redeem, 1 Jen... 1606) 68 208 
5 until6” i >| 52) 63 ; 100 |North London. ............ 44 4/122 124 yth and Tyne, 4 Z ... 7 
ocr sanl nn heen ce it mt 1,831,691 100 |North Staffordshire... f 7115 117 | 8,602,000/| 100 | Do New Pref. °76, 44 % till 
" 92,6200 100 | Do Pf j Df recivs, no div.) | 41 146 | , S65,5608 100 Bouth-EasternPerpetual 4 @111 118 | ute tone al Feat etl of om 
82,6201| 100 | Do Di until 6” is pd. Pf) | 85 90 4,342,4400 100 | Do, do ........-s-errre 5 _Z'138 24) coeend oe [ae an Ise ee aS oe 
750,002! 100 Do. New Ordi ry, 1881 .. | A, fos OD aevnenserasaserees . 
2.250 0007, 100 Metropolitan District Ord... | 59} 60 GUARANTEED SHARES AND STOCKS, 971,000/| 100 |North Staffordshire 5 % ...... 25 127 
* 30,000, 10 |Metropolitan & St John’s Wd |...» 1571,5751, 100 Caledonian 4% Guar Al nuit lus 707” Seong 109 | Do if dep IBTB oxceresescecensee- = ay 
28, 366, 3382, 100 |Midland, Consol. Ordinary i 363 37 3'667 1641, 100 mian fo rua . 07 a00,0007 100 Do 43%, 1376 sos nevaseeesancees 15 17 
oe y ete : 7 044 «4 067, 4 % Consolidated. C tar |106 108 213,000/ 100 [Rhymney 6 %, 1864 ............) 45 150 
4,625,604 100 | North British, Ordinary ..... 3 400,000 100 |Cornwall 44 % 116 118 100,004} 100 |So & Do ist Pt 
224224851 100 | Do Edinburgh i Glas, Ord.) $98 404 | 79,1254] 100 [Furness Consei. Guar. 4%. |108 108 | — 281°3604| 100 | ‘Do 5 2nd Preference .....| 
ae dane ly i lg ; Tae 75 935,450/' 100 |Glasgow & Sth.-Wst. Guar. 4 %|105 107 360,000/' 100 | Do Bath Ext. 5% Cons. Stk.| 89 91 
1,975,000/ 100 | North London, Consolidated | 7 § 478-0311 100 (Gt. Eastern 4 Y Rt | = 
8,230,140/ 100 Nth. Staffordshire, Con. Ord.| 86§ 37} 78, es 2 107 109 | 2,157,730¢ 100 'S.-Eastern, Con. 44 % Pref...) 17 119 
276 0001, 100 [Rhymney ‘| 64 169 650,0002: 100 Do 5 % Metropolitan Stck/131 33 2,640,8201) 100 | Do 5 % Preference ......... } 31 133 
1,552'5641| 100 | Shropshire Cuion | $74 4,996,596 100 | Do Consolidated 4 %_......107 109 300,0C47 100 ‘Taff Vale, 6 % Preference...... | 50 153° 
Linens 100 Somerset and Dorset........... 8} “ot Leon as ge of SN ean & %,,.|133 is 
8,643,490 100 South-Eastern, Ordinary ..... i129 $1 bon 100 | Do 2, Brad, & Hal. 6 f..119 121 INDIAN RaILways. 
2,682,320; 100 Do Pf \ Df recivs.no div. ) | (42 144 991 0901 100 \Gt N. of - tld lst Prt 188 7 "Benaal Central. Li Sh ror; 
2,632,320/) 100 | Do Dé until 6 is pd. Pf f |{16} 163 1 oped tga le 5.1 a EE nape Gesteek, bom. Shesee,.65 : 7 
532,770] 50| Doss Issue ................ | 89 1 1,329,000/, 100 (Gt. Sthn. & Wstn. (Irid.) 4 7105 106 Bomba, 'y Baroda, & Central 
1,110,002 100 raft Vale. “Stock” 255 250 7,610,8782 100 |Great Western, Rent Charge 133 135 India Guaranteed 5 %...)144 146 
155,000, 20 |West Lan ashire wibeat, rae 5 7 15,002, 8632) 100 Do Consolidated Guar. 5 A133 135 Eastern Bengal Guar.5 % .../158 155 
250,000/ 100 |Whitby, Rdcr, & Middlsbr. U._ 1,404,929// 100 Lancashire & Yorkshire, 4 % 103 110 Do 4 % Debenture Stock../106 108 
| Batali] Bees cece iaaeaieglts W Bo Amy Bc ah 
pea ae 375 % (Eas cashire).. IT gcehie~ dino 
Lives LEASE Fix : 1,955,8602' 100 |Lon. B. & 8. C, Con. Guar, 5 % 133 135 Do Def. Ann. Cap. Gua. 4 {/135 137 
ives LEASED At Fixup RENTALS. "155,556! 100 Lon. C. & D. SheernessRt,-Ch. 113 115 Do Irred. 44 % Deb. Stk...|117 110 
15,100,406// 100 Lon. & N.-W.4 *% Guaranteed 110 112 G. Indian Peninsula Gua, 5 {145 147 
Leasing Closing 797,981! 100 |Lond. & S. W. Co is. Guar, 4% 108 110 Do 4 % Debenture Stock..|/106 108 
<a Name. Compant e ; 872,000/, 100 Manchester, Sheff.,& Lin. 6 % 155 158 —s ern 5% on 129 
3 nies. | Prices, 1,066,0832 100 Do 1st Preference 44 % =... 118 120 ° Te ioncbealliess -«-|120 122 
6 966,6081/ 100 | Do 3} % o......cccescrescss,| 83 85 IT chsaitieces-seio~det 114 116 
See a ae —__——___—_ |_____ 490,0002 100 | Do Irredeem. 5 % Rnt. Ch. 129 131 Oude & Rohilkund,Lim., g.5%129 131 
100 Birkenhead .......... . L&N.W.&GW 100 111 1,797,4282 100 | Do 44% Rent Charge ... 110 112 Do 4 % Debenture Stock .../106 108 
100; Do4} ¥ Pref. ..... DO'S. ck We 250,000 100 Metropolitan District Faling ; Scinde, Punjaub,&Delhi,g.5%{/127 129 
be “sary re oone Valley Great Eastern | 80 83 | Exten. Rent Charge 4 ¥ 114 116 Do, do 5 % Shares ............ ae 
sincolnshire, guar : $00,000 100 | Do Fulham Exten. do 4} % 113 115 South Indian Guaranteed 5 % 127 129 | 
a 2 ee ss Gt. Northern..'158 160 350,000 100 | Do Midland 4% Rnt. € 105 207 Pe ¥ ? %, sommes web aa 
ae Wweein. Bristol & ) ’ 3,205,4312 100 Midland, 4°; Con. Per. Rt. Ch. 110 112 , do 44 ~ Debenture Stk.) 
| pee, Sat. Devon - AssociatedCo.s 116 118 | 5,994,577 100 | Do 4 % Guaranteed Pref... 110 112 Southern Mahratta (guar). L.| 19§ 20) | 
100 ‘Hammer arenes J 2,444,1291 100 North British, Con. 4 % No. 1106 108 Nizam's State—6 7% Guar...... 118 120 
a ersmith and City 2,500,4132 100 North-Eastern, Consol. 4 %... 109 111 West of India Portuguese 5 %| 11§ 12} 
| 100 endian nod Baekgcir | eT wi et 450,0002 100 | Do Stockton & Darl. A, 5 ¥ 132 134 — , — 
| oo - Blackwall .. — Eastern he Lo 1,050,000/ 100 | Do, do Band 4.:6 % :<..... 157 160 BritisH PossEssioss. 
100 Londen and Greenwich... Sth.-Eastern | 75 8,152,7471, 100 | Do West Hartlepool .........'100 112 | 0 _ 
100 Dodo, P 72 74 58,500, 20 \North Staffordshire 5 ¥ ...... 25} 264 11,278 100 Atlantic & St Lawrne. Sh. 6 7131 133 
| 100 ‘Mid cons ee dees he ea shbeiss woes 131 183 40,000! 20 South-Eastern (Read. Anns.) 27 28 20,000, 5 Barbadoes 6 % Pref. Shares ... ... | 
| 80 (Northern and Fast .-; | Lon. Chat.& D. oe 984,3002 100 | DoConsolid..ted Guar, 44 % 119 121 52,513, 10 Buffalo and Lake Huron ...... 133 11} |} 
| xuesr — Eastern. 165,0001 100 Taff Vale, No. 1 o....cccccee 255 260 297,601 100 | Do ist Mt, 54 % Perp. Bds’79 120 122 | 
| 160 North and South wig De EEE = 660,0001 100 Do 5} % Bonds, 2nd Mort... 120 122 
Bing “-~*pactoun L&NW M&N PREFERENCE SHARES AND Stocks, wirm DivipgNps 500,000! 100 Canada’ “Central 5 7, Ist | 
100 North British” Gonaoi) Yn : : Mortgage ...-...---.-conce-ee- 107 109 
Mais CONTINGENT ON THE Prorits or Eacu 1,239,6002 100 Chicago & G, Trk. 6% Ist Mrt. 111 113 | 
10 | Do Bothwell gi ci Perera 104 106 Separates YEAR. 175,000% 100 Demerara ....,........2.....2..0000 98 102 
100 |Nottingham & Grantham, ek. 115,001, 100 Do 7 % Perpetual Pref. ... 142 147 
| Railway and Canal G 3,579, 105 107 350,0002, 100 Grnd. Trunk Junc. R. 5 % Bds 102 104 
| 5 Preston and Wyre fran cutherm.. 100 111 | 9'946/3422, 100 | Do No. 2° .s..ssssscvsssseeee 104 106 | 10,986,738/, 100 G. Trunk of Canada Con. Stk.) 21} 21 
| 100 Royston, Hitch. & Shap. Gt, Northern. 126 99 | #639,8400) 10 Si Ben I et ae a hos 
| 100 Shrewsbury & Hereford rn.. 156 59 375,000 100 |Cornwall Minerals 6 % ......... 35 39 500, 100 §©Do Equip., M. Bds, Ist ch.67 ei. 
. 6% Rent Chry. Stk. L&N.Wwec.w! 400,0002, 100 |East London, 5 % 1st Pref.....| 34 39 | — 500,000%) 100 Do 2nd do... .....cececeee 122 124 
| 10 Victoria Statn.& Pimlico Gt. West ee | 9000001; 100 | D0 1877 ....-.se-seceesseeseeseeees 28 32 | 3,218,149! 100 Do Ist Preference Stock ... 107} 8} 
| 0' Dogz... | Do. |" | agoopsog § | 100 |Furness, Con. Pref. 4 % ...... 103 105 | 2,327,7941, 100 Do 2nd do.............eesseesvee 4 
= = / Se ae v 100 OE TE, TE 100 De Bn6 G6 .. matin tdccamai ' 55 
Desesturs Stocks, 350,0001 75 100 Doi Per. Deben. Stock 116 17 






lasgow & Sth.-Western 5 % 
Do 4 % Preference Stock ... 


203 G. Western of Canada Shares 15} 16} 
Do 5 % Preference Stock ...112 14 







































100 «=Do Per. 5 % Debent. Stock 116 17 
Name 1,000,0001, 100 | Do 5 % 1876 ...................5 100 Do6 % Bo ‘90 111 113 
Prices, 1,150,0001 100 , ... Hamilton& N.- Ist Mt.6 4107 109 
575,000,100 | Do 4 %, 1881 ................0000 100 Island Pond Strl. Mort. De a 
—- 482,050/. 100 N. of Scotland 44 % A. 100 Melbourne. &Hob. Bay United 





| 6% 













ord & Nrthamptn. 4 « 











; ail al 829,1321) 100 | Do B .......-.ceceescesceeeseens ees ea; 
Dentonian svovsseouieee # GULL 113} 5,655,0007) 100 525,000/| 100 Mid. of Can. Ster. Ist Mort. 93 96 
00 [Cornwall Mine teed. 44 )122 124 | 2,497,6801) 100 | Do 4h %, 1876 ...---reeerveeeee 117 119 610,800 100 Do 5 % Cons Mort. Scrip9l 93 
Leatinerale bikin 5 x 127 130 1,000,000!) 100 100 Newfndld. Ist Mt. Ld. Gt. Sep’ 93 9F 
BD  cenahecerdndkei : chee i 1,400,000) 100 = a commas SF patos = 
Do 6 % Preference Stock.... 65 70 
004 100 Do 3rd Pref. Bonds A ie, Se 
| Do do Pies as ees 
{100 Do Ist North. Ext. Pri. 6 7107 100 
1100 Do Nth. Ext. 6 % Imup. Mt. 107 109 
100 St John and Maine ............ 36 89 
100 St Lawrence and Ottawa 6 ¥ 
65 70 
| 85 87 
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RAILWAYS. ~ COMMERCIAL, INDUSTRIAL, te. Fl 
RAILWAYS. Fornign RaiLway OsiicaTions.—Con. 2 
Forgicn RalLways. 3 : 
¢ ce | | = | me — 1 
— 3 Name. asin & | = 1 |Aerated Bread, Limited... l ¥ 
=— + Prices. 4 /Anglo-American Brush Electric” 4 stl 
oF ! = | 223 28 | 100 100 "Recife and San Francisco (Pernam- = m.. fully tah Wieven seeNegnessanrhavaasnlle 9 Stl 
; Limited, guar. TK buco ) cc ccccvccsneneescooceseseeseeseseveces izans 10 
3 36000; 99 jAlageas, 22 24 WD sccestakcidisccinissell 3 10 | ianieatcerasuierndle 1 x 
2 87,248} 10 a eooeas ae 20 20 Royal Sardinian, teen vices ae 3% 7 7 x 
= ‘ 25,000) 20 |Arica and Tacna...............: ©) $23 28} | 20} DOB ..........cccccrcersessessegneessavenes “25 | 
is 2 £00 * paige ewan Recon 7 i i Royal sh Cons a 3 |austentaon Biee. Light. ‘Pwr. & Stree.) : 
: 4 ) 5 gia oo 10 1 1 ee enee nee eeseeeenee 6 Cc m n , Lim, Ps 1 ( 
.s ' 40,000} 10 |Bolivar, qe op 7/| 22h og! 100 San Paulo & Rio de Janeiro, --< 8% ice Se Limitea 3 ; : 
‘a se 100 (a eee ate e Th T7'179_ | 100 | Do and Series. meme $0 tnrighiee Aerts ee 
i! 106,000] +6 |" Do Bahia, Blnca,&'Tndl, Ext} 15% 0) S fae sen ager wed 3 S Br ih Insulite, Limited, 4 Shates'| 1} 3 st 
. 000/| ° i ..00F 1i | 90 | Do 2671 Chacon X) anenetrsenrnnose 3 3 |Brown, Davis, and Ce., Limi yy 1 
7 | 1,000,000/, 100 | Do 5 Debenture Stoc 20 Southern of France ............. t Scot. | 
"38 nda Port, OED pinincdadeaeabesienisttiaslel 3 2}\Brush Elec. Lght & Pwr. Co. 0 } 2 
, ; ; mie - ae Shares ...| 11} 12 | 20 South ees Ist Mort...5 soot Brush Elec. Leh Supply, &.,L.6% Db.| 95 97 1K 
a7 * 00 ic tral Argentine, L. g. 7 ¢ (134 = oe d Mor ‘ Te ial 5} 12 \Cent. Sugar Facteries of B » Lj 18 14 3: 
44 * 560"700| 100 | “Dove % Debenture Steck “(136 108 terabet- Ran guar, by Russia ...5 %| ... ... 364 (City Offices, Limited . | 9 10} 
oe 560,700! 100 | Do f M. Video, L - 7 100 Tamboff-Kosloff, i 351 78 100°| Bo 4} Pref, Mortgage ieaie ‘lor 8 , 
. 100,000) 10 — cour, 2 Deb, Stock|118 120 = Varna seeneceintrsbennaneres tonne 7 20 iCity of London Brewery, L. he 49 51 | 
. 500,000/) 100 | Do. Perm + ar. 7 %...| 22 223 Do .......... eon amane rower 3 9) 13$ 14} ul 4 Colonial, Limited, Ordinary ... lh 2 2 
a . 21 ore | 20 er im, gu | = Western of France ............ sottseees =. ‘os 9 er b YY a 7 i 
= , ‘ 15 | NN 2  carcmuesceaded ’ 64 68 | . Western of Buenos a. 6 b Bon he Stk. 100 ¢C Sa: UN 56% chieteeseses 64 7 3 
ao 8,400) 100 Icopiapo mndbseevannntin ca ‘istina, .. | Do, 758 paid. Debe ae eos one Stk.|100 Do B Redeem pe: eae eT 2 _ * 
4 ee Pon mited, 7%, Preference] 22} 23. | 100 Western of ‘San Paulo” Deben 7 i108 100 | SH: 100 | Do 6% Debenture Stock 19 1%4 5 
: (| 16 |D ohana Gtaede Lim.} 16} 263 | Bonds. - eesesesssevssererseesees 10 T_ £108 100 = lesetiae Sos sor semaglinen Ba bee a 4 s 
io ‘ | unaburg ’ , +] en a ey: ; : 33 35 St 
§ = 130,000; | 16 | Do Registered .............0++. = 0 2 | * pay ee SR a aE ye 
: [« 122,000] 20 Pa BONO, seaskcicssessecanh = oi TRAMWAYS AND OMNIBUS ¥i S ; bes planation sarees” [aya ’ ah f 
; os'cool ; | de ae eee 4 a a 14 \Fore Street Warehouse, Limited...... 13 lj o 
‘ 32,000} 20 |Bast Argentine, Lim., gua. % 21 ea 15 | 10} |Foster, Porter, and Co., Limited...... 4b 
N 1,400} 20 | Do Nos. 46,601 te 48,000 . 21 2 is 4 Closing 5 4 ‘Great Western Elec. Light & phen i 4 
39 ‘ 15,000} 20 |Gt. West. of Brazil, hs g. 3 Aly - ie . é Name. Prices 5 | 2) Hammond Ton Light & Power — 
‘ ij a,” 262,500i| 100 | Do 6 % Debenture er : etpinieseneignenss-cses ten uiagitelinledtapein ; | Caprly, Limite Levy Oo. tim : A 
ian 12,500} 20 any, Senatten Metall ye 22 223 61 BI 'Anglo-Argentine, Limited ............ 53 we ¥ | . te oe notte | Kt 
a is sas t oO rm.-Jassy Lim. Stk.|100 | De6 % Debenture Stock ............ 110 1 stk, 108 ‘Improved Industrial Dwellings, L. ...{110 112 ‘ 
‘oe meet wer oc 144 143 | “10'| 10 Barcelona, Limited ......0.0-000.-- 10F 114 | Stk. 109 | bo B sh eet ees "i 1% 
con 40,000} 20 Lima, Li OR nae os | 10 | 10 |Belfast Street Tramways............... 7 7) 10 | ved Wood Pavement, Lim......} 5 . 
cua 4 2,254,7201| 100 Mexican, Limited... 1s 0 = | 10 | 10) awit ee Yithich sovsohsewees 5} 2 se gg angel _ Stage AWha i 10 
‘ce , : j 2 dap 1 10 |} refe + ! ru ere 
Sha Tent 900 100 | De mate sesbeatsiied 103 105 | 10 | 10 Bordeaux Tramway & Omnibus, L.| 10 04 rae me oo Works, Limited......| $0 20} 5 
(a4 2,000,000 100 | Do 6 % Perpetual Deb. Stic. nm ea 10 | 10 pee 5% ees capensis if th | 100 100 | Do6% Deventures . LABS mak’ | . 
“7 09 : % razilian Street, Limited.............. s on .. 
4 ‘ 3 508 20 fe . nd Lieg “ry 'Eythe 7 10 | 10 |Bristol, Limited .. - ” - oo a of Meat, Limited ...| 35 37 . 
PPT. re | _ 7 pun Baan. \ Belgian § 113 12} { 30 | 10 Calcutta, Limited Nos. 1 to 17,560... a 12 hod yee chen caieeien turing, L Limited. | 28 2 . 
ee 3 6% pref. ) Govrmt. (| 254 274. | “5 | 5 City of Buenos Ayres, Limited ...... i 8 7 Lion Brewery, Liszited 0.0... 82 1 
iat "a S00 10 IN etna ah ive. L.,Ord.| 2. 3 | stk.100 | Do Permanent 6 % Deben. Stock{110 120 25 | 17 | -_ ae 9} 10) | 
eae 13,617| 10| Do Guaranteed 7%... 6% 74 | 10 | 10 [Dublin United ......0.0..cccseesceeseeseeene oe | el one tual 6% Preference........ 2% . 
[au 4 . 5,383| 10 | 0 DDOIG OG ons sesvisssscescccvas 2 3 | 1 10 Edinburgh Street Tramways ......... ll = 16/ |Lon don Fish Mrkt.& Nat. Fishery,L.] ..._ .. 10 
.a 3 179,6651| 100 | Do 6 { Debenture Stock ...| 99 101 10 | 10} Do 10l Second Issue .............0006+ 11 } 7 Scohenniinate ior étronship. rk a 
ea : 11,250] 10 [Norwegian Trunk Pref. ..._. a a | 10 9 Glasgow Tramway & Santee, L...| 154 1€ 50 | 25 Sas Geamerend Oo. Lanied, A... 4 . 
. ' 47'500| 20 seneanie ahnean to Aidin)) 7} 7} | 10 | 10 Hull au ee 08. 1 to 17,700 9 a1 : ; lntercion teeneme Electric, , Limited 4 
% _ r | imi tion 
3 | | . 3 — ee ow Deb we 85 88 - = —, United Tram. & Omnibus 10" = 25 | 25 pec Indus. Classes} 24 * 2 
+ i +e 2s 75,000} 20 Provl. Orel-Vitebsk, guar. 5 %| 16 17 10 | 10 London, Limited.........c.cceseseeseeee. ist ie 20 | 10 isidland fail. Carriage & Wagon, = 6 ay i 
on 73 G3 1,2-0,000/| 100 |Recife 5 te oe Lim... 415 stk.i100 | Dos 4 § Debenture Stock ."""“hos'aso | 20| 1 Miner's Sete, timited | 19} 13 ° 
le 3 + UNnaAdDUTE ...........5 200 | Moo, Vebenture StOCK ............ afe, Limited.........sceer =) 
+3 a4 5% 40,000 10 ‘Royal Sardinian vind pasegepeseies $ | Stk.|100 |London General Omnibus Co., Lim.|180 190 zs 1 INationsl, African, Limited..............- : a : 
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88'442/290 1'508 484. 891,828) 549,230 2 3 | 2 Great Northern. 11 42,678) 63,492; 64,341) 37,423 71/118 635,994! 636210 oo at : 
6,065,579) '296.292! 157,405) 78.254 2 23 | 2§ Great Northern (Ireland) 9 5,718, 11,111) 10,471) 12,793! 24)... | 107,241) 106387) 467 m | 
#188499 145,562 78365, 69,668... |... |... "Great North of Scotlan 10 3,061, 6,421 5,227/ 14,815) 19) ... | 80,469) 30,198 me ms 
7,530,728 343,315) 194,212! 65,782) 12 | 22 | 2} Gt. Southrn.& Westrn. (L.)) 9 7,257, 13, $11} 11,742) 15,513) 28! ... 124,642' 190.300) 4 
€8. 750,296 3,726,908 1,878, 100 1,436,822) of 3f | 23 Great Western ............... } il 88,121 131, 1944 136, O12 31,277 59138) 1,386,336) 1,342,961 an 21 
35,632,541 1,819,374 "995,059 492,235 24 | 23 | 28 Lancashire & Yorkshire) 11 45,199 66,556) 66,483; 69,423 135'126)| 667,314) 663.876 i EL 
88'971,173 4,903,626 2,494,629 1,343,441 4 | 8} London & North-Western) 11 125,006. 179,965, 178487 50,350 103) ee 1,784,502 1 768,871 13 1 EI. 
22'570,386. "972,390, 509,984) 376,103, it | 42 | 1} Lon., Brightn., &S. Coast, 10 10,594) 31,198 32,678, 53,520 73/12 822,041) 326,141 ‘04 im , 
23,999,716 1,337,477, 769,082) 343,885| 2% 2} London & South-Western} 11 17,248, 41,521] 42,805) 29,620, 52! 1334 414,765 413,536 <a I 
24'178.747 '556.373' 313,436) 284,815 ... |... |... London,Chatham,& Dover 11 4,340, 17 a 18,547) 156,111 117; 283) 183,140 181,895 1h i I 
1050289 80.149 30:767/ 8.564 1} 33 | 1} Lon., Tilbury, & Southend| 12 502) 1,587) 1,544) 21,956 144'146 16,168; 14,484) : rate 
25'554'260 Ss0'104| 451/039) 462,904 .. 2 | $ Man., Sheffield, & Linco.) 11 24,761; 31,361| 30,839} 91,604 109) 90} 3211496 307,404 Po ri 
843,164. 74,089, 30,824) 1,567 5 | 5d | Maryport and Carlisle...... 4 1,911; 2,351 2,816 20,100) ... | ... 21,080, 25,119 41} 4 d wit 
9,600,874 296.207) 113,085) 172,927 2} | 24 | 24 Metropolitan .. ee. 11) 11,681) 11,365, 560,495 630/117 | 119,295) 114,442 s 1 4 j 
5,570,998 190,409) 88.355) 101,581 .. | 7 Metropolitan District ......) 11) 7,087| 7,07 3, 434,187, 556) 604) 73,455 73,167 1" a up¢ 
70,186,415 3,417,090 1,790,882:1,044,326 2$ | 3h | 22 Midland 0.00.00... cscs. 11 100,569. 181,546 127, 017, 55,151 134 137 | 1,299,046 1,287 "154 1,204 120 4 Ye 
4,592,559 230,581/ 135,597, 62,066 1 | 1 it Midland Gt. Western nk y 8 6,651, 3,628) 8,064) 12,320 3 77,881' 75,104 870 3 bl 
31,981,594 1,218,738) 601,185! 576,506 1 | 2) | 14 “North British .... aoe 34,472 47,653) 44,920, 31,452 48 104) 283,746) 270,836 984) gui] | — 
56,621,212 3,194,708 1,603,944) 754,340 3} 44 | 33 North-Eastern . | 10 97,607 122,056 119,109 37,587 $1 1714! 1,190,744! 1,170,880 1,508 Lawn | tone 
8,906,095. 238,763 "120,063, 45,892 3} 3f | 8f North London . = ul 7910 8,183, 8,337) 324 019, 082 1794) 82,085 81,670 "1212 also 
7,830,848 $27,471, 172,661! 111,410 1 14 | 18 ee 7 | 10,588 i a ae |r| 125,241 122,197 iin oa the 
1,322,710, 84,946 37,024 27,887 5} 5} | 6 Rhymney oc. 10 | 8,155] 3,873, 20,547, 52165 | 29.675 32,058 63} 63 dete 
21,754,395 997,881 516,151 327,512 13 4 | 13 South-Eastern ...............{ 12 10,724 30,703) $2,102 58,177, 81180 | 810,114 s10817 2 ae | | 2a 
2,505,040 350,797 168,596 64,059 8 8} | 9 Taff Vale.. 10 ae FG +487 12,346 36,440 ... 255 | 152,352 131,311 8 & ' sold 
2,005,357 78,005, 43,956, 42,004 1 1 | ... Waterford ‘and Limerick ~ |» ae a ee M4} i Siles 
cf a oi aaa es A Be iam cenit nmeediltiaiai Quic! 
enel 
COLONIAL AND FOREIGN. Frid. 
” — - . "Receipts. | Total Receipts. onl Receipts. Total Receipt | weer: |_Recept_fFetal Rents oy 
; ‘ Week —— —' ——_——__- - ——_- 7 eek ————— —— ———— 7 feck ———— — _ —_- —_ ae 
4 Name. —_Ending 1883. | 1882. | 1883. | 1882. Home. Ending. 1883, , 1882. } 1883. | 1882, Name. ‘Ending! 1883. , 1882. | 188% 182 and a 
7 ones sh perenne nel neem nr mann art NT ETS See E NE ee depre 
if | £g £ BS oe | a. £ £ £ £ 242 £ 
Bahia& 8.Fran. Feb. 3, 829 ried 5,178, 6,246 | Mexican ......... Mar. 3 23,400) 20,000) 220,000, 179,200 | Smyn &Cassaba Feb. 18 eee) 1,884 16,942, 13,791 Manu 
4 Bmby.,B.,&C.1. Feb. 3, 19,107) 16,369, 92,460! 87,937 | Mid. of Canada 10, 2,705, 3,704] 28716 27,747 | Scinde ............ 3 16,457) 17,384) 88,400) 91,519 | remai 
B East Indian...... Mar. 3) 88,646, 89,430, 739,494) 886,618 | Ottoman . Feb. 24) 2,635} 1,552) 18,789 14,103 | South Austrian Mar. 4 69,916 67,948 598,216 585,74 Lin 
t Eastern Bengal Feb. 10) 9,582} 8478, 53,344) 49,184 | Oude&Rohiknd Jan. 20° 9,196) 14,352) 25,810 40,751 | South Indian... Jan. 20. 4.962, 5435 16017, 1737!| to ane 
; G.Tk. of Canada Mar. 3 82, 534) 71,887) 700,090 617,751 | Paris & Orleans Feb. 25; 88,368) 85,744 668.188 669,404 | Sthn. of France Mar. 4 55,552 52,316, 466,360 402,116 
Ei Gt. Indn.Penin.| —_—_10| 77,990) 68,170! 735,312 778,635 | Do New ......; 25 40,584/ 37,580] 802,604 290,224 | Do New ...... 4 22,312 20,604 188,984 181,48 | report 
S| Madras ............ Jan. al 11'312) 12,128, 40,183 44,194 | Paris & Meditr. 25 236612 220256 1,745,364 1,715,448 Wstn. of Seen Feb. 25 55,384) 54,712, 453,000 441,308 busing 
4 Meridnal, Italy Feb. 18 29,024! 25,411! 186,391 175,386 | Do New ...... 25 18,020) 16,052| 133,528 124190 | Do New ..... 25 30,524 30,928 243,308 24,04 22,386 
: * The aggregate is reckoned in these cases for the half-year beginning Ist August. Om. 
4 ne ana ere diene and } 
4 ddl 15 
T 7 38 12 
4 sah 
a EXPORT AND TRADE NOTICES FOR MERCHANT SHIPPERS. inc 
: : 5 
. os 
i$ ‘ ; | month 
;* CAST IRON PIPES AND VALVES _ DRUGGISTS’ SUNDRIES AND | STEAM LAUNCHES and BARGES. Spot t 
Ee SURGICAL INSTRUMENT MANU Pubs 
i FOR WATER AND GAS. FACTURERS. better 
. 2 
. & Spr 
{ : _§. MAW, SON, & THOMPSON, | ALLEY & MACLELLAY, mart 
nS R. LAIDLAW & SON, | el Sha citi Stock, 
: a ’ } = Aldersga ree . 
i ; ‘ | J Sentinel Works, | ss 
. ‘lasgow. | London 
'; - {lasgow. 
| | -regagpnatins-tee BRA 
dia 
—it 
: 3 Colours, White Zinc Paints, White. "LEATHER MACHINE BELTING STEEL MANUFACTURERS. ey: 
Lead Paints, Linseed Oils, and AND FIRE HOSE. SIEMEN’S PROCESS. 
; Greases Manufacturers. ‘OMPANY OF arin 
! THE STEEL COMPA} por 
BELL BRAND. 3 SCOTLAND, LIMITED. ESE 
[ e 150 Hope street, Glasgow. ; 
i { TRADE MARK. n E. N ORRIS & CO., Manufacturers of Steel Rails, = = Boiler | — 
e | ngies, e€ 
DAVID STORER & SONS. soe nd Hore. oa von | ™ 
Established 1747. Shadwell, London, E. Contractors to British, Colonial, and 
Glasgow, London, Liverpool. _ Governments. | 
. | | SPEC 
COMBS, | MACHINE TOOL MANUFAC- VARNISH MANUFACTURERS. gPac 
TURERS. caurt 
S. R. STEWART & CO, | 
S 
| SMITH & COVENTRY, NOBLES & HOARE, ll xr 
Aberdeen Comb Works, 
Aberdeen. Gresley Iron Works, Cornwall road, Stamford street, m 
Buyers of Horns and Hoofs. Ordsal lane, Manchester. London, SE P Ml 
ili | —— Under x 
t DRUG MERCHANTS. MANUFACTURERS & PATENTEES HE AIRE AND C! ALDER | 
; | OF CHRONOMETERS, WATCHES, T ee. ub 
; HORNER & SONS Pioibraarars ec esscsopace co cums, 
: Te E. BREFFIT anpD ” | ADELAr 
i 83 Upper Thames street, London. ; a DN) 
; Mitre square, Aligate, BARRAUD & LUNDS ing-Case® “ete 
- , Glass Bottles, Patent Packing | Lae 
- eens | «1 Comhill, London. Parast-Srorrenep Asrate Wares Bomus 2 —— 
GE ~ ———S— 
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at 8ls to 85s; livery, 77s to 79s; AC 

t yey 95s | ie in sreperton. 300 
second jd to arrive, TN, at per ew | 

“TA 0A » The extremely low prices of pearl have led to specula- 
a iness several sales being made for arrival, including 400 ae 
tive ot medium at 15s 3d to 15s 6d. 2,672 bags by auction cart 
“i ae at 14s 9d ; bullet, 15s 9d to 16s per ewt. Some sareels 
= withdrawn, being held at higher rates. 1,201 bags Singapore 
flake about one-third part sold at 12d per lb for good. 


including secon 
garnet, 68s to 69s ; 


PRICES 
1883, 1882. 1881. 1880. 
sd sd sea Of 02 om om 
aii 03% O@ .. Of OB... % 03 
] Ee Iflake «perl Os a 6 166 170 186 .. 20 60 


E. I. pearl ......per ewt 143 160 : 
viiiann die is firm, at recent high rates. 

— er public sales yesterday, East India realised steady 
rates. China went rather in favour of the buyers. Buffalo hides 

- ial change. 
ee othe Sailing feature in the market has been an advance 
upon tin, partly influenced by the better prices from America. 
Yesterday the highest point of the week was reached, with consider- 
able sales at 96/ to 96/ 10s cash and fourteen days. At the close the 
tone was quiet. English quoted 100/, A good deal of Chili copper 
also changed hands at 65/ 10s cash, to 661 7s 6d three months ; but 
the market was not so strong at second change. The telegram, 
dated Valparaiso 13th March, advises the charters for first ten days as 
2.300 tons. At auction, 45 tons sheet zine rolled at the London mills 
sold at 18/ 15s, a decline of 5s compared with the previous sale. 
Silesian spelter is without alteration this week. Lead inactive. 

Quicksilver in second hands again lower. Pig iron has been firmer 
enerally, but the prices in Glasgow have varied slightly since last 
Friday viz. from 473 9d to 47s 6d. Yesterday the market was 
quiet. Estimated stock 589,700 tons, or 40,600 tons less than in 
1882. At Middlesbro’, the improvement of last week is maintained, 
| and as the shipping season will soon commence, the worst period of 

| depression has probably been passed. No 3, 40s 6d to 41s per ton. 
| Manufactured iron. has not experienced any change, and business 
remains quiet. The shipbuilding department steady. 

LinszED has been quiet. Calcutta, 44s 6d to 45s, ex warehouse, 
to arrive, via Cape ; April to June, 44s 6d to 443 9d. Several sales 
reported in Bombay for London at 44s to 44s 6d per quarter. No 

| business reported in Azoy. Shipments from Calcutta in February_were 
22,386 quarters, against 87,900 quarters last year. 

Oms.—The feature this week has been an advance upon cocoa-nut, 
and prices are still moderate. Ceylon, 33/ 10s to 33/ 15s; new, 
34/ 15s to 35/3 10s ; to arrive, 35/ 10s to 361; Cochin, to arrive, 38/ to 
38/ 12s. Fine palm oil shigher—viz., 41/. Linseed oil has been 
Inactive, and easier rates accepted. On the spot, 21/ 15s; April, 
22/ 5s ; four months, 23/ to 23/ 5s ;. May to August, 23/ 5s; last four 
| months, 23/ 5s, Rape now steady, although lower for the week. 
| Spot to end of April, 387 to 38/ 5s; May to August, 36/ to 361 10s ; 
| i months, 33/ 10s to 33/ 15s. English refined 40/ 5s per ton. 
r oils firm. There are buyers of sperms at 72/ for crude. The 
| better qualities of seal are more in demand up to 36/ per tun. 
| SPIRITS TCRPENTINE.—Lower rates have been accepted, and the 
| market is quiet. American, 40s ; last four months, 33s 6d per ewt. 


| “tock, 10,780 barrels, against 10,880 barrels last year. 


| 





BRAND and COs OWN SAUCE, | 
| §0UPs, PRESERVE! 








(Porrep Mears, 

| Essecx of BEEF, BEEF TEA, | 
| Tez SOUP, and JELLY, and 
| other 

ie _ ott 

||SPECIALITIES for INVALIDS. 
or INV ALIDS. 

1 CAUTION: 


| 











BEWARE OF IMITATIONS, 





stre 
spur street, veet, E.C., and 





ces fairly maintained. Musk, egg a . 
P 








VED PROVISIONS, | w. & J. MUTTER, 


Bowmore Distillery, Islay. 
Counting House—41 Ann street (City), Glasgow. 


Agents—Messrs Twiss and Brownings, 
47 Mark lane, 





SPECIAL NOTICE. 


(ONCENTRATION OF 


BUSINESS. 





ll LITThE " aaa “ A. MONARCH KINO begs toannounce that, having 
ANH iven up four of his Branch Houses, his business will, 
MA OPE STREET, fa future, be concentrated in his two original establish- 
; ATR ments, viz. :— 
ee ee 89 and 40 CORNHILL, E.C.; and 
VINSTT : 87 REGENT 5 ; 
INSULAR AND ORIENTAL : 
Unde AM NAVIGATION Co 
“WICH for HER MasesYS mang | QILVERED PLATE GLASS 
werd Rares ah AUSTRALIA, &e. for LOOKING GLASSES, with or without frames 
Srectan R ov Passace Movey. Silvered by new process with pure Silver, not liable 
De rtures (Fortni STURN TICKETS, to injury from damp, heat, or handling. Unequalled 
cauclrra: MADRAS ey) for— in brilliancy. Samples, tariffs, estimates on 
‘cms N rane’) we rom Gravesend, | application. 
nae JAPAN | From Brindiei, Mosie THE PATENT SILVERING COMPANY (Limited), 
SYDNEe" MELBOURNE, ) _ From Gravesend na 
z IBR 5 u y, 12.30 .m. 
EGYPT Ae MALT 4,; ‘T™ Brindisi, Monday 
Londen Ofices tay rea: 4 oe Wednesday : 
25 nhall 
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Perroteum Ort has been more active, owing to high prices from 
America, and on Tuesday higher rates paid. The tone now more 
quiet, with a reaction. Spot, 64d to 644; April, 64d to 64d; 
May, 68d to 64d; last four months, 7);d'to 74d per gallon. Stoek 
in London 206,130 barrels, against 169,850 barrels at’ same date last 
year. 

TALLow.—The market has been without change. A few arrivals 
of Australian have occurred, and the supply by auction to-day, 
which will fix prices for the week, is less than of late. Petersburg 
new, 47s to 47s 6d per cwt. 

Tosacco.—The activity which has lately prevailed in this market, 
has in some measure subsided, and the sales of American tobacco 
during the past week have been trifling. Prices for all grades 
remain firm. For substitutes there has also been but little enquiry. 

Coats.—Only small supplies of house coals on offer, which sold at 


an advance of 6d per ton. Best, 19s; seconds, 17s; Hartley’s - 


unaltered. 





The Gasette. 


Fripay, March 9. 
BANKRUPTS. 

Caroline Adams, Grove, Hackney, trimming manufacturer.—— 
Russel Ralph Pealer, Gracechurch buildings, City, contractor for 
public works.——William Durston Bagg, Swineshead, late farmer. 
John Barnes, Hoyle Mill, butcher and provision dealer—James 
Fowler, Léigh, schoolmaster——William Hall and John William 
Mahony, Gateshead, boot and shoe manufacturers. Edward Jame- 
son, Gateshead, architect and builder, and Clousden hill, Long 
Benton, market gardener. William Jennings, Roath, grocer 
and baker.—Randal Wilson, Gilroyd, Dodsworth, farmer and 


butcher. 
SCOTCH SEQUESTRATIONS. 

George Wanless, Glasgow, tea merchant. Kenneth Macdonald, 
Beauly, general merchant. Alexander Soutar, Moultavie, farmer. 
——Martha Craig or McGarrity, Whifflet, grocer and fruiterer. 
Alexander Carsewell, Barrhead, flesher, and Neilston, wine and 
spirit merchant. 























Tvespay, March 13. 
BANKRUPTS. 

Walter Sinclair, 137 Newington causeway, and 82 Strand, watch- 
maker. William Scott, 26 Devonshire road, Holloway, commission 
agent.——Chariles Felix Keane, 9 Chepstow villas, Bayswater, and 
51 Lincoln’s Inn fields Edward Terrence Keenan, The Fountain, 
Little Catherine street, Strand, licensed victualler. Christopher 
Stone, 39 Hamilton road, Gipsy hill, bookseller. Edmund Bye, 
of Westall road, Forest hill. homas Mitchell, Taskers, Gwinear, 
Cornwall, farmer.——Henry Mitchell, Trelan, Saint Keverne, Corn- 
wall, farmer.——Thomas Bradley, 18 London road, and 31 North 
End, Croydon, poulterer.——Frederick Cook Davis, Summerhill hill, 
Shirley, Southampton, commercial traveller.——John y 
Atchison, 5 Litherland road, Bootle, Lancashire, and 6 Corf’s buildings, 
Liverpool, stevedores——John Henry Wildsmith, Newark-upon- 
Trent, boat builder. 

SCOTCH SEQUESTRATIONS. 

Samuel H. Train, 217 Caledonian road, Glasgow, baker. David 
Walker, North-West Thistle street lane, Edinburgh, plumber.—— 
John Buchanan, Glasgow, meat salesman.—-—James Gall, Allison 
street, Covenhill, Glasgow, cab hirer.——Alexander MacLachlan, 
Tobermory, Argylishire, general merchant.——William Logan, Salt- 
coats, Ayrshire, grocer. 


























ISLAY WHISKY. |DINNEFORDS MAGNESIA. 


The Medical Profession, for over Forty Years, have 
approved of this pure solution as the best 


remedy for 
ACIDITY of the STOMACH, HEARTBURN, 
HEADACHE, GOUT, and INDIGESTION, 
And as the safest Aperient for Delicate Constitutions, 
Ladies, Children, and Infants. 


DINNEFORD'S MACNESIA. 
PUNVILLE’S OLD IRISH 


WHISKY is recommended by the Medical 
Profession in preference to French Brandy. The 
hold the stock of Whisky in the Wo 
Awarded Medal at every Exhibition at which 
exhibited. Supplied in casks and cases for home 
use and exportation. Qnotations en application to 
DUNVILLE and CO. a Royal Irish Distil- 
leries, Belfast, or at their 4 Beaufort 
buildings, Strand, W.C. 


SHIRTS. —FORD’S EUREKA 
DRESS SHIRTS.—A large Stock, ready made, in 
eight different sizes and three different qualities, to 
wear with one stud or three, 7s 6d, 896d, 9s 6d each. In 
single boxes ready for use.—41 Poultry, London. 
HGIDIUS.— THE ZGIDIUS 
SHIRT, the only woollen fabric that will not 
shrink in washing. Single shirts, 13s 6d; three, 
786d. Patterns and self-measure free. 
R. FORD and CO., 41 Poultry, London. 


£10, £20, £50, £100, £500. 





London, E.C. 


SS 








‘ 


ions on Stock Exchange Securities.—One Uni- 

POLISHED PLATE GLASS.— tort Price. The best and safest plan ever devised for 
Architects, Builders, and the Trade supplied with making large profits from 1 investments with 
above at lowest current rates and of the best quality. | great rapidity. Explanatory book (2nd edition) sent 
THE PATENT SILVERING COMPANY (Limited), free.—Address George Evans & Co., Sworn Brokers’ 
10 and 12 Lower Kennington lane, London. 


Gresham House, London, E.C. 
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Banks, Ke. 
[MPERIAL BANK OF CANADA 


Heap Orrics—Toronto. 
Branches in Ontario and Manitoba. 
Capital Paid-up, $1,300,000. Reserve Fund, $460,000. 
MONEYS RECEIVED for Credit of the Head 
Office and Branches in Ontario and Manitoba, and 
Letters of Advice thereof issued by the Agents ef the 
Bank in London, England—Messrs Bosanquet, Salt, 
and Co.,73, Lombard street, E.C. S 
SPECIAL ATTENTION given to Canadian collec- 
tions, forwarded either direct to the Head Office of the 
Bank in Toronto, or through its London Agents. 


Welli street, and Leader lane, Toronto. 
se . D. R. WILKIE, Cashier. 


Ty 
THE COLONIAL BANK OF 
NEW ZEALAND. : 

Incorporated by Act of the General Assembly, 1874. 

Capital, £2,000,008; Subscribed Capital, £1,000,000 ; 

Paid-up, £400,000 ; Reserve Fund, £38,000. 
Loxpos Orrice—No. 13 Moorgate street, E.C. 

DRAFTS issued and Bills negotiated and collected. 
DEPOSITS received for fixed periods at liberal rates 
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innate ag ee 
THE NATIONAL BANK OF SCOTLAND 
LIMITED. 


Incorporated by Royal Charter and Act of Parliament, 
ESTABLISHED 1825. 
HEAD OFFIC E—Epinsvrcs. 


Capital, £5,000,000. Paid up. £1,000,000. Reserve Fund, £640,000 
LONDON OFFICE—37 Nicholas lane, Lombard street, E.C, 








CURRENT ACCOUNTS are kept agreeably to usual custom. 
DEPOSITS at p —— yf ona oon 
CIRCULAR NOTES an oO EDIT, available in all parts of the W issued 
home and foreign eneian, aie poe eee purposes. - © World, are for 
CUSTOMERS’ S are en of, Dividends Collected, and iny 
all descriptions of Securities effected. i . » Spe investmente and Gale of 
At the London ice of the Bank, and a e Head Office and Branches th 
description of Banking Business connected with Scotland is also transacted. roughout Scotland, st 
JAMES ROBERTSON, Manager in London, 


+ DEPOSITS are received for fixed periods, on terms | MATT QOHTT REE NQL_ANT) NAWPIONAT. | 
which may be ascertained on application. THE QU EEN SLAND NATIONAL | 
W. R. MEWBURN, Manager. BANK, LIMITED. 


Bank buildings, Lothbury, London, E.C. (Incorporated under the Companies Act of 1863, of the 
Peete ) 








The Bank receives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit and Gr. 
cular Notes, and transacts the usual Banking and 
Agency Business connected with the East, on terms to 
be had on application. 


of interest. Present = - ee — = hom or 24 
months certain. dAV m nager. 2 ; 
TNION BANK OF AUSTRALIA| THE DOMINION BANK.) (@HARTERED MERCANTILE 
[NON BANK 410 Heap Orrice—Toronto, Canada. BANK OF INDIA, LONDON, AND CHI 
(Limited). Established 1837. Capital paid in .................. $1,500,000.00. Incorporated by Royal Charter NA. 
Paid-up capital...............0csserereese £1,500,000 Reserve BP esivveee ye sneese serene $750,000.00. Heap Orrice—65 Old Broad strect, London ee 
I I so cans cocksparsennee oepnesonn 880,000 MONEYS can be deposited in the National Bank of | BRANCHES AND SuB-BRANCHES Ean 
Reserve liability of proprietors ...... 3,000,000 Scotland, London, for transmission through the | Ix Crynon ............ Colombo, Kandy Galle 
LETTERS of CREDIT and BILLS on DEMAND, | Dominion Bank, Toronto, to any part of Canada ie Bombay “ Caleust . 
or at Thirty Days’ Sight, are _— = ~ ao srry oe and the North-West) and the ——s Rangoon ta, Madras, 
Branches throughout the Colonies of Australia, New ni States of America. ; . 
Zealand, and Fiji PARTIES DEPOSITING MONIES in this way will | 97 RAI™* SETTLEMENTS Singapore, Penang, Malacca 
TELEGRAPHIC REMITTANCES are made to| make a considerable saving in exchange. ns oe ae. Hong Kon Shanghai 
the Colonies. BILLS COLLECTED in all parts of Canada and | japan Yokohama, 
BILLS on the Colonies are negotiated and sent for | the United States, by forwarding same to the Head | = 9° Ravanes 
collection. Office. R. H BETHUNE, General Manager. | Bank of England "| London Joint Stock Bank | 


BANKERS TO THE QUBENSLAND GOVERNMENT. 
Subscribed Capital, £1,000,000; Paid-up Capital, 
£500,000 ; Reserve Fund, £165,000. 

HEAD OrFicE—BRISBANE. 

This Bank grants Drafts on all its Branches and 
Agencies, and transacts every description of Banking 
Business in connection with Queensland and other 
Australian Colonies on the most favourable terms. 

The London Office receives Deposits for fixed 
periods, at rates which may be ascertained on 


application. 
R. D. BUCHANAN, Manager. 


AFRICA 
1). 


tec 
Heap Orrice—25 Abchurch lane, Lombard street 
London. 
Office hours, 10 to 4. Saturdays, 10 to 1. 
Subscribed Capital, £1,000,000. 
Paid-up, £500,000. 
Reserve Fund, £75,000. 
BRANCHES. 
~ Port Elizabeth, Cape Town, Kimberley, Durban, 
Pietermaritzburg, en Meg net Town, Aliwal 
North, Bethlehem, Bethulie, Bloemfontein, Craddock, 
Dutoitspan, East London, Fauresmith, Graaf Reinet, | _ No. 50 Old Broad street, E.C. 


Graham’s Town, Harrismith, Jagersfontein, Middel- (HE AGRA BANK (LIMITED). 


burg, Queenstown, Rouxville, Tarkastad, Uitenhage, 
ESTABLISHED IN 1833. 


Winburg. 
GENERAL ManaGeR — JAMES SIMPSON, Port Caritat, £1,000,000, RESERVE Funp, £170,000. 
Elizabeth. HEAD Orrick—Nicholas lane, Lombard street, London. 
Drafts issued, Bills negotiated and collected, and all | BRANcHES in Edinburgh, Calcutta, Bombay, Madras, 
other Banking Business transacted with the Colony. Kurrachee, Agra, Lahore, Shanghai. 
Deposits received for one, two, or three years, at CurRExT Accounts are kept at the Head Office on 
rates which may be ascertained on application. the terms customary with London Bankers, and in- 
JOHN MORRISON, London Manager. — — when the credit balance does not fall 
sail ddbtiiandacnnden mieieentenesiasabgepbeeateaiel i ow £100. 
TY Ty 7 iv x i 
BANK OF NEW SOUTH WALES. | ,,certeinea on application’: Pnod® terms to be 
Established in 1817. BILis issued at the current exchange of the day on 
Loxpon Orrice—64 Old Broad street. any of the Branches of the Bank free of extra charge 
Capital Paid-up  ............... £1,000,000 and approved bills purchased or sent for collection.” 
Reserve Fund. ..............09 £500,000 SALES AND PURCHASES effected in British and 
Letters of Credit and Bills on demand, or at thirty | Foreign securities, in East India stock and loans, and 
days’ sight, are granted upon the Head Office and | the safe custody of the same undertaken 
Branches throughout the Australian and New Zea- Interest drawn, and Army, Navy, and Civil pay and 
land Colonies. Bills purchased or forwarded for pensions realised. a ; ‘ 
collection. Telegraphic remittances made. Every other description of Banking Business and 
DEPOSITS received for fixed periods, on terms | money agency, British and Indian, transacted 
which may be known on —— ee J. THOMSON, Chairman. 


ais. DAVID GEORGE, Secretary. | TWA RONG ENT) RET ANGITAN 
LONDON HONG KONG AND SHANGHAI 


painoree a Legislature of Queensland. 
[HE BANK OP Z : 
(Limi 


CHARTERED BANK BANKING CORPORATION. 


OF AUSTRALIA. Capital, $7,500,000. Paid up, $5,000,000. 
(Incorporated by Royal Charter.) Reserve Fund, $2,500,000. 
Paid-up Capital, One Million. Court oF DirEcToRS AND HEAD Orrice In Hone 
Orrices—88 Cannon street, E.C. Kone. 


Letters of Credit and Drafts granted on the Bank’s CoMMITTEE IN Lonpon. 


—— Ps or. New South Wales, and > H. Phitipotts, Esq., yg nea Surrey. ican 
eensland. ills negotiated and hased . F, Duncangon, . (of Messrs T. A. Gibb an \ 
DEPOSITS veseiean for flued SSevleda ‘at rates Albert Deacon, on tot Messrs E. and A. a ) 
which may be known on application. MANAGER—David McLean. 

JOHN SUTHERLAND, Secretary. BaNKERS—London and County Banking Company, 





—— tildes cee el iene Limited. 
BAN K OF SOUTH AUSTRALIA. BRANCHES AND AGENCIES. _ 
Incorporated by Royal Charter 1847, - tania = ~ a a aiiiends 
PMID, ‘hos distinctness: tiiakel «- £3800, 
Reserve Fund’. £250,000 Boshbay Lyons Shanghai 
Heap Orvick—54 Old Broad street, E.C. Calcutta Manilla Singapore 
DRAFTs aND Lerrers or Crepit IssvEp. ew Nagasaki Swatow 
Brivis Bovent axp CoLLEcrEp. mEneng New York Tientsin 
Derosrrs Reckiveo ror FixeD Periops at rates a Ningpo Yokohama 
which may ‘be ascertained on application. The Co ration grant Drafts upon and negotiate 


WM. G. CUTHBE ON, G 
asanteataaeneeaie SE Generel Mana collect ills at eay of the Branches or Agencies ; 
’ TU - ey also receive its x i 
THE STANDARD BANK OF | varying with the poten ce demonge) Periods, at rates 
Sis SOUTH AFRICA (Limited). The Corporation issue Letters of Credit and Cir- 
(Bankers to the Government of the Cape of Good | cular Notes, negotiable in the princi cities of 
Europe, Asia, and America, for the use of travellers, 
They open Current Accounts for the convenience 
= Seneeraate returning frem China, Japan, and 
They also undertake the Agency of constituents 
connected with the and receive for safe custody 
sere ah _ — eee Securities, drawing 
sD t n and Dividends » 
the Cape Colony, Griqualand West (Diamond Fields), Dividends on the Sane al the Gortecntion use 
Natal, and Transvaal, and transacts every description | payable in London on receipt of the advice of meet- 
of Banking Business connected with the South | ing in Hong Kong, held in February and August. 


Hepe. 
Heap Orricr. 
10 Clement’s lane, Lombard street, London, E.C. 
L 


Subscribed Capital........................ 4,000 

Paid-up Capital ................ 1,000,000 

MNUD WOES sorervcceuscccamees 630,000 
This Bank grants Drafts on the principal towns in 


African Colonies and States. nsfer deeds wers of attorney 
Interest allowed on deposits for one year and longer | forms may be had’ at their Office om seoisitton: a 
periods, at rates which may be ascertained on Office hours, 10 to 3—Saturdays 10 to 1 
R, STEWART, Chiet Manager. ' 31 Lombard strect, Landon, 


SS. 000 ooooooo———=£z=z£:_z—«xKX£_z—~wXw~»”!”:”*=«=- 


application. 





Tv Y 
THE NATIONAL BANK (OP) 
AUSTRALASIA. 
Incorporated by Acts of the Legislature of Victoria, 
South Australia, and Western Australia. 
Capital, £1,000,000. Paid up, £300,000. 
Reserve Fund, £310,000. 

LETTERS of CREDIT and DRAFTS granted on 
the Head Office at Melbourne and the following 
branches :— 





In Vicrorta.—Bacchus Marsh, Bairnsdale, Ballaarst, 
Benalla, Blackwood, Boort, Bridgewater, Buninyong, | 
Cashel (Dookie S.), Casterton, Clunes, Colac, Cole- | 
raine, Collingwood, Elizabeth street (Melbourne), | 
Emerald Hill, Euroa, Footscray (Wyndham), Geelong, | 
Hamilton, Horsham, Kerang, Koroit, Kyneton, Lance: | 
field, Learmouth, Macarthur, Maffra, Northcote, | 
Penshurst, Prahran, Richmond, Romsey, Sale, Sand: | 
hurst, Sandridge, Scarsdale, Shep rton, Smeaton, | 
Stratford, Taradale, Trentham, Violet Town, Wart: 
nambool, Yarrawonga, Tungamah. | 

Ix Sovrn AvsTraLia.— ADELAIDE, Aberdees, 
Angaston, Auburn, Balaklava, Border Town, Caltowie, | DR 
Carrieton, Clare, Crystal Brook, Edithburgh, Eudunds, DE 
Gawler, George Town, Hamley Bridge, Hindmant, | Chins 
James Town, Kadina, Kapunda, Koolunga, Kooringa, | 
Laura, Minlaton, Mintaro, Moonta, Mount Barker, 
Mount Gambier, Nairne, Narracoorte, North Adelaide, 
Nuriootpa, Orroroo, Penola, Petersburg, Port ae. | 
Port Augusta, Port Pirie, Port Victoria, . 





field, Quorn, Red Hill, Riverton, Saddleworth, 
mn Terowie, THe, Victor, a 
Willunga, Wilmington, Yongala, Yorke \. | 
In WESTERN Avernatia.—Perth, Albany, Fremantle, | 
Geraldton. - : 
Also on Agencies in New South Wales, New dea 
land, Queensland, and Tasmania. 2 
reo ved Bills negotiated, or sent for Collectiot, 
and all other Banking Business wit 
Colonies transacted. 


h the Australian 


W. W. OSWALD, Manager. 
_149 Leadenhall street, EXC. 0 ___—_—— 


()RIENTAL BANK 
CORPORATION. | 
Incorporated by Royal Charter, 30th August, 181 
Paid-up Capital, 21,500,000. 
Court oF DIRECTORS. 

CuairMax—Sir William John Walter oe Batt 
Derry-Cuarmax—John eee , . 

George Arbuthnot, Esq. ames Fraser, 
Alex” Forrester Brown, | Hugh David 





Eo ens 





Esq. Esq. geoble, B4: | ‘ 
igi i Andrew Rd. S$ 

— Craigie Oliphant, Andrew Wsikinsha¥ Bx: | 
BANKERS. ae 
Bank of England, Union Bank of Loncon, 

Bank of Scotland, London. Slt 

AGENCY IN SCOTLAND. 7 
23 St Andrew square, Edinburgh. | 

ForgeIGN BRANCHES AND a hae cies | | 
Bombay, Calcutta, Colombo (with ‘i | 


several inland towns), Honk Kong, — townsh | | 


Melbourne (with Agencies at seve i 
Point-de-Galle, Shanghai, Singapore, k wi 
Agencies at several inland towns), *% ober 

Agency at Kobe). 


/ ~ 
{ | 
{ i 

| 


. or | H 
t Drafts and negotialt © | ie 




























The Corporation gran 
collect Bills payable at the above Parle in m0 | ln 
Circular Notes and Letters of Credit nego! | 2 e 
rts of the World. i : connected | Q 
ag undertake all Banking Busse and gale | Are 
with India and the Colonies, the purct™ | vay of M Are 
British and Foreign Securities, the Cue cons, b> | p 
eipt of Dividends, Pay, PensiO? tor | Are y 
same, and the receipt 0 ‘ce Deposits aI Are : 


for constituents. They also recelve | Casing st | 
fixed periods, on terms which my be 
their Office. % i 
Office hours, 10 to 3. Saturdays, 10% | 


Threadneedle street, London, 1833. 


ni 
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H. DAVIS AND CO,,' 
BANKERS AND BROKERS, | 
No. 17 WALL STREET, NEW York, U.S.A. 
MEMBERS OF THE NEW YORK AND PHILA- 
DELPHIA STOCK EXCHANGES. 








ASSOCIATION 


FOR THE ESTABLISHMENT OF AN 


INTERNATIONAL MONETARY STANDARD, 


OBJECT. 


The promotion of Stability of Value: By establishing the free coinage of Silver, and 
ts use as Money under the same condition as Gold. By advocating and furthering an 
International Agreement, whereby a fixed relative value between Gold and Silver may be 
established, and the two metals may jointly form the currency of Civilised Nations, thus 
facilitating the adjustment of International Balances, and lessening the excessive and 
needless risks, which have now become attendant on Home and Foreign trade. 


| JOHN 





PRIVATE TELEGRAPHIC WIRE connecting with 
Philadelphia and Baltimore. 

ACCOUNTS of Banks, Bankers, and others received. 

INTEREST allowed on daily Balances. 

OCKS and BONDS Bought and Sold on Com- 
naa in New York and all other leading Cities of 
the States. 

INTEREST and DIVIDENDS Collected for regular 
clients without charge. 

PARTICULAR ATTENTION given to the Selecting 

and Purchasing of INVESTMENT SECURITIES for 
Capitalists, Trusts, Estates, Corporations, &c. 
INFORMATION FURNISHED GRATIS whenever 
desired on all matters relating to American Railroad 
| and other properties. 
As we never have any interest in the market our- 
selves, our business being EXCLUSIVELY COM- 
MISSION, and invariably decline to become Agents 
for the placing of Bonds or Shares of any kind, we are 
enabled to execute all orders intrusted to our care 
with despatch and the strictest impartiality. 


PRESIDENT. 


VicE-PRESIDENT. 
HENRY HUCKS GIBBS, 


ERWARD CAZALET, D.C.L. 


HONORARY SECRETARY. 
PAUL F. TIDMAN, 34, LxapENHALL Street, E.C. 





THE SILICATE 


(J. B. ORR 


PAINT 
& Co, 


SOLE MANUFACTURERS AND PATENTEES OF 


“CHARLTON WHITE,’ 


(ORR’S PATENT) 


“DURESCO,” a Washable 
Silicate Paints 


COMPANY, 


Proprietors) 


THURBERS, GATES, & CO, 
9 & 11 Yenchurch avenue, London, E.C. 
H. K. & F. B. THURBER & CO., 
New York. 

Baxxers—THE BANK OF ENGLAND. 
DRAFTS Issued and Bills Negotiated and Collected. | 
DEPOSITS received from Merchants of India, 
China, South Africa, Australia, New Zealand, and 
South America, upon which Interest will be allowed 
at Half per Cent. below the Bank of England rate. 
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Distemper, 





ALLENS PORTMANTEAUS. 
37 STRAND, LONDON. 


and Colours. 


DESPATCH BO XEs. 
OVERLAND TRUNKS, 
CAMP AND BARRACK 
FURNITURE, &c. 


NEW CATALOGUE OF 5C0 
ARTICLES POST FREE. 


ALLEN’S NEW —s PRIZE MEDALS 
DRESSING BAG. For General Excellence. 


eet ie eae 
EIGHT PRIZE MEDALS. 
Se nianieinianhareaterarcen 
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ADVANTAGES. 
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yotared withont PHOSPHORUS 

ap rts? % the OPERATIVES 
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semi LONDON OFFICE—46 CANNON STREET. Works: 
LADY’S DRESS BASKETS LIVERPOOL—32 SEEL sTREET. CHARLTON, 
NEW DRESSING BAGS. GLASGOW—173a St VINCENT STREET. LONDON. 


HUBBUCK’S PATENT WHITE ZINC PAINT 


Is the most durable and beautiful paint known, does not stain or discolour with the 
atmosphere of large towns, and is cheaper in use than White Lead. 


Each Cask of Pure White Zine is Stamped—“ Hussvcx’s Lonpon, Pater.” 


HUBBUCK’S PREPARED LIQUID PAINTS. 
These Paints are packed in 1 Ib, 2 Ib, 3 Ib, 4 Ib, 7 Ib, and 14 lb tins, and will be found of 
great advantage. Being mixed ready for immediate use, no further preparation 
is needed. This prevents the waste of carrying stiff Paint, 
Oil, Turpentine, &c. 


HUBBUCK’S PALE BOILED LINSEED OIL 
Being much purer than raw Linseed Oil, is the only boiled Oil that can be used for White 


and delicate coloured Paints. 


It dries quick and hard. 


HUBBUCK’S ANTI-OXIDATION COMPOSITION 


For coating Iron and Wood Ships’ Bottoms ; a preservative against fouling and corro sion 
This composition is ready for immediate use, and is applicable 
to all the purposes of other paints. 
HUBBUCK’S WHITE LEAD, COLOURS, OILS, AND VARNISHES 
Are the Best and therefore the Cheapest, and are properly packed for 
Exportation to all Climates. 


THOMAS HUBBUCK AND SON, 


TELEPHONE 


24 LIME STREET, LONDON. 


No. 4152. 
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| estimate of profits, attention has been chiefly 






. «tT ' 
THE DEAD MEAT STORAGE 
COMPANY (Limited). 

Incorporated under the Companies’ Acts, 1862 to 

1889. 

Capital £100,000 in 20,000 Shares cf £5 each. 
Payable £1 per Share on Application, and £1 10s on 
Allotment. 

The bal ince will be called up in sums not exceed- 
ing £1 10s, and at intervals of not less than three 
months. 

Dregctors. : 

James Anning, Esq, Director of the River Plate 
Fresh Meat Co, Limited. 

FE. M. Nelson, Esq. (Nelson Brothers and Co.), 
Hawkes Bay, New Zealand, and (G. Nelson, Dale, 
and Co ), Dowgate hill, London, F.C. 

Newell V. Sqrarey, Esq., Director of the Land Com- 


are many other articles of food, such as bacon, 
cheese, ard butter, as well as home-killed meat, | 
requiring to be kept in a fairly cool temperature, 
for the storage of which it is anticipated the Com- 
pany’s premises will be immediately and largely 
re-or to. 

Furthe ‘ income may be obtained from the poultry 
and provision dealers, by cooling the cellars under | 
their shops more economically with cold air than 
withice, which they as yet have had to use. 

The objects of this Company have been approved 
by the Lords of Her Majesty’s Privy Council and by 
geveral of the largest provincial Corporations. 

The Company have powers under the Memor- 
andum of Association to establish stores and 
chilling rooms elsewhere in the Unit-d Kingdom. 








ny of New Mexico Limited. oa 
we Rveritt, Eeq. (late Everitt and Co., Monte Video), 
Alfred place, W., South Kensington. 
*Evenezer Cay‘ord, Esq. (Houlder Brothers and 
Co ), 146 Leadenhall street, London, E.C. 
*Alfred Towers, Esq., 239, London Central Meat 
Market, Smithfield. = i 
*Mr. Cayford and Mr. Towers will join the Board 
| after allotment. 
| BayKers. 
| Messrs Glyn, Mille, Currie, and Co., Lombard 
street, London. 
Soxicrrors. 
| Messrs Best, Webb, and Temp!eton, 6 Essex street, 
Strand, London. 
BROKBRS. , 
Mesers Greenwood and Co., 28 Austin Friars, 
London, E.C. 
Consuttine ENGINEER. 





In the event of the operations of the Company in 


London meeting with thesuccess which the directors 
anticipate, any surplus capital, together with the 
proceeds of a further issue (if required‘, will be 
applied to this last-mentioned purpose, but the 
directors intend at present to confine their oper- 
ations to Smithfield. 


The following cont'acts have bean entered into 


and no others :— 


1, An agreement of the 10th March, 1883, between 
Edwin Savory Houlder and others of the one 
part, and theabove-named Company of the other 

rt. 

$. in agreement of the 10th March, 1883, between 
James Thompson of the one part, and the above- 
named Company of the other part. 

Applications may be made on the enclosed form, 


and sent with the deposit of £1 per share on the 





number of shares applied for to the Company’s 
bankers, Mezsrs Glyn, Mills, Curris’ and Co.; or to 
the Secretary. 

Where no a'lotment is made, the deposit will be 















Alfred Seale Haslem, Esq., Derby. 
Secretary, (pro tem.) 
Mr. Joseph Atkinsor. 


OrrFices. \ returned withcut deduction, and where a partial 
Loadenhall Chambers, St. Mary Axe, E.C. allotment is made the surplus deposit will be applied 
ees ds the amount payable on allotment. Fai ure 

PROSPECTUS. So ne eee 


to pay up any instalment will entail the forfeiture of 
sums alrealy paid. 

Prospectuses and forme of application can be ob- 
tained at the offices of the Company, Leadevhail 
Chambers, St Mary Axe, E.C.; from the Bankers ; 
and from Messrs Greenwood and Co., Stockbrokers, 
28 Austin Friars, E.C., and the above contracts, 
and aprint of the Memorandum and Articles of As- 
sociation, can be seen at the offices of the Solicitors, 
6, Essex street, Strana, London. 


This Company is formed to provide safe and 
efficient storage in London (and elsewhere) for meat 
and other articles of food, by preserving them in 
dry cold-air chambers. ‘Ihe need for such storage, 
which has long been felt, has now become a positive 
necessity, owing to the extensive character of the 
foreign dead meat importations into the London 
market. 

The dead meat imported from the vast cattle and 


sheep pastures of Australia, New Zealand, and the 
Lnited States, has been gradually increasing since 
the first introduction ofthe Cold Air process, and 
now that machinery for the purpose has been brought 
to ita present state of efficiency, and the difficulty of 
transport removed, these importations are steadily 
increasing and assuming very large proportions. 
The resources of the River Plate are also being ex- 
tersiyely developed with a view to the English 
market. 

The importance of establishing stores in London 
for the reception of meat and other perishable 
articles of food on their arrival may be measured by 
the number of firms and companies who are engaged 
in importing or carrying dead meat. The following 
are amongst the number :— 

The New Zealand Shipping Company, Limited, 

The Urient S‘eamship Company, Limited, 

Shaw Savill and Albion Company, Limited, 

The River Plate Fresh Meat Company, L‘mited, 

The Australian Company, Limited, 

The Australasian Fresh Meat Company, Limited, 

The Sloman Line of Steamers (loaded by Houlder 

Bros. and Uo.) 

In addition to those above-named, many of the 
large vessels of the steamship companies trading 
to New York are fitted with cold air chambers. 

The Government of New Zealand contemplate 
having a direct monthly steam service between 
London and New Zealand, each steamer to be pro- 
vided with freezing chambers capable of holding 
large quantities of ment and dairy produce. 

The Directors have been fortunate in securing for 
the purposes of the Company the large dry vaults 
beneath the Poultry-meat Market at Smithfield, 
which, both from their proximity to the carcase 
market and their railway connections, are specially 
suited for the purposes required. The building 
covers nearly halfan acre of ground, and will afford 
| Storage for about two thousand tons. 

The fitting up of the Company’s premises will be 
so arranged as to enable the temperature in different 
pases tbe vaults to be controlled from one much 

elow zero of Fahrenheit’ to other temperatures of 
higher degree, in which the thawing of the meat 
will take place gradually. 

It is proposed in the first instance to fit up and 
bring within the influence of the cold air about ore- 
third of the space which the Company’s premises 
afford, the remainder being available for v arious 
kinds of food requiring to be kept dry and reason- 
ably cool. 

To accomplish the Company’s objects a contract 
with the Haslam Engineerin Company has been 
taken over for the supply of the required number of 
their cold air machines with all requisite connec- 
tions. The price to be paid by the Company for the 

leasehold vaults and for the assignment ef the con- 
tract for the supply of the required machinery, in- 
cluding all preliminary expenses (excepting adver- 
a ane brokerage) up to allotment, is the sum of 

By charging the same scale of rates as are at 
present being charged for the ice cold air safes in 
the vicinity of the market, and reckoning that only 
60 tons of meat or other provisions are daily stored 
the gross rental for a year of 300 days would be 
me £17,600, and the figures show the following 
&0 tons per day at ithofa n ¢lb.} 

for 300 days a year .. eee » , 
Estimated yearly cost for workir.g the ) 











to above ...... 
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purposes Of dividend to the shareholders of the 
Company. It may be noted that iz 
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Bawxers. — Messrs. Williams, Deacon, 


£17,500 
vaults on ascale for quantity referred - £7,388 
thus showing a substantial balance available forthe 


tke foregoing 


March, 1883. 





SWANAGE RAILWAY CONPANY. 


Incorporated by Special] Act of Parliament, 44 and 


45 Victoria, chapter 159. 


Issne of Share Capital of £90,000, bearing Four 
per Cent. Dividend, secured under Parliamenta’y 


Agreement with the London and South-Western 
Railway Company. 


DrREcTORS. 


GEORGE BURT, Esq., Purbeck House, Swanage, 


Dorset, and of the firm of John Mowlem and Co., 
Westminster, Chairman. 
William Lansdowne Beale, Esq., Waltham 8t. 
Lawrence, Twyford, Berks. 
Charles 8. Mortimer, Esq., Wigmore, Holtmwood, 
Surrey. Director of the London and South-Western 
ilway. 


y 
John Charles Robinson, Esq., Newton Manor, 


Swanage, Dorset, and 10, York-place, 
square. 


Portman 


SgceeEtary (pro tem.)—C. Marriott Payne. 


Temporary Offices — 28, 


Great George street, 
Westminster. 


ENGINEERS. — Messrs. Galbraith and Church, 1, 


Vicoria street, Westminster. 
So.icrrors. 


Messrs. Beale, Marigold, Beale, and Groves, 238, 


Great George street, Westminster, 


J. J. Freeman, Esq., 2 Poet’s corner, Westminster. 
Broxers. — Messrs. Wheeler and Uo., 4], Cornhill, 


and Stock Exchange. 


- and Co., 
20 Birchin lane, E.C. 

PROSPECTUS. 
This Company has been incorporated by special 


Act of Parliament for the construction of a railway, 
ten miles in length, from the London and South- 
Western .Railway at Wareham, to the favoarite 
watering-place of Swanage, 
Dorset. 


in the county of 
The share capital is £90,000, divided into 9,00 sharcs 


of £10 each, with bo: ee Benes in addition of 
£30,000. Byagreement da 


9th June, 1881, sche 
duled to and confirmed by the Act of Parliament- 
the London and South-Western Railway Company 
have undertaken the perpetual working and main- 
tenance of the Swanage Railway upon terms which 
secure to the Shareholders of the Swanage Com- 
pany a fixed dividend at the rate of four per cent, 
per annum from the opening of the line for traffic, 
and by this agreement an option is given to the 
London and South-Western Company to purchase 
the railway upon the termsof exchanging the Swan- 
age Railway Shares for equal amounts of London 
and South-Western Railway Four per Cent. Prefer- 
ence Stock, or otherwise of redeeming those 
an at the rate of £105 in money for each £100 in 

ares. 

The railway thus becomes an extension of the 
London and South-Western Railway to Swanage, 

A contract for the construction of the works has 
been entered into with highly responsible contractors 
(Messrs. Currey and Reeve, of Westminster), who 
have undertaken to complete the Railway, with all 
stations and works,in strict accordance with the 
provisions of the Actof Parliament and. the above- 
mentioned Agreement, by the 15th March, 1835, 
under penalties in case of delay equal to the interest 
which the shareholders would receive on the opening 
of the Railway. The due execution of this contract 
ig secured by a retention fund at the rate ot 10 per 
cent. upon the amount of each payment made to 
them on account of construction of works. 





devoted to the foreign dead meat supply, but there | purchase of the greater portion of he tae he 

for the Railway, so that the total outlay under 
head can be avcurately estimated. Con Oe 
been made for the supply of i 
mauent way materials,and all oth 4 
been provided fur by Agreement 80 S eee Rave if 
cable. The cost of the Rai 
ascertained is withia the 
capital. 


fixed dividend at the rate of | 
secured to shareholders, this undertaking i 
most favourable opportunity to the numerous Chay || 


of investcrs who prefer tafe rath ive te 
investments, - na “peeved 


Western Company are extremely favourhie on i 
the option which that Company retain pana 

ing the Line not only shows a 
upon it, but also practically 
holders of the Swanage Railway 
of 5 per cent. upon a secure investment. 


Company’s powers under which 





























[Mar. 17, 1883 


Terms have been provisional 






















the land 


all rails and other 


: as 
lway and works ag +. a 
Company’s authors 1 





Having regard to the important feature 
4 per cent. per whe. 







The terms of the Agreement with the 


secures to the § 


| 

j 

i 

i 

the value they plage || 
& minimum bonng | 

| 
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Special arrangements have been made within the | 


shareholders will {}- 4 


receive interest during the construction of thelineat || 


the rate of 4 per cent. per annum 


payment upon all amounts from time to time paid | : 
up i 


| Secretary, Exhibition. Buildings, Cork, before 17thot. 





not dependent upon the earnings of the railway, it | 
is unnecessary, although it would be easy, to show | 
the importance of the traffic which this railway will | 
serve ; but having regard to the great benefits which | 


connection with the London and South-Western 































from the date of | 





1p. 
As the shareholders will receive a fixed di 


it will confer upon the district, and to its 


Railway, the directors have determined to give a 
preference in allotment to residents and landowners || — 
in the neighbourhood of the railway (many of whom | 
have already expres:ed their desire to subseribe 
and to stock and shareholders in the London 
South-Western Railway. 

The London and South- Western Railway 
ae issued their 4 per cent. Preference a | 
106. The shares now offered at par psy the same | 
dividend, and, under the agreement, are made em |} 
changeable for that stock at par, or, at the optionof {| 
the South-Western Company, are redeemable ata | 
premium, as stated aboye 

£i per share will be. payable on application, and £1 
onallotment. Future calls will be mide as required 
at intervals of not less than four months, and no ¢all } 
will exceed £2 per share. If no allotment shouldbe | 
made the deposit will be returned in fall. 

Subscribers will have the privilege of paying up 
their shares in full, and wiil receive interest on the 
amounts from time to time uncalled at the rateof 4 
per cent. per annum. 

Copies of the Company’s Act of Parliament, with 
the agreement schedulei thereto, can be insp 
the Company’s Offices, or at the Offices of the 
Solicitors, 

A form of application, with bankers’ receipt 
attached, is annexed thereto. 
anneal 


()FFICIAL NOTICE—CORK 


EXHIBITION, 1883.—It is intended to hold a” 
EXHIBITION of MANUFaCTURES, ARTS, PRO; 
DUCTS, and INDUSTRIES in the CITY of CORK, sad 
to open it the First Week in July. It will remain open 
for from two to three months. Applications for space ™ 
should be sent addressed to L. A. BEAMISH, Hom jf 





| 
nig 
\ Be 




























March, but FINE ART applications will be received i: 
until March 31st. } 

Forms of Application for space may be obtained from } : 
the HON. SECRETARY, at the above address, whowill 4 
alsogladly receive and acknowledge donations the’ } ¢ 
EXHIBITION FUNDS. 8 


IMPORTANT TO CAPITALISTS AND nvr 1 
COLONIAL INVESTMENTS, 8 PER CENT. 
20 PER CENT. 


\ESSRS ROWBOTHAM AND | 


HORWOOD, Port Elizabeth, Cape Colony, , 
Commercial, and Financial Agents, ue ra 
vestment of moneys in sound Cape ~~ Abore 
first-class mortgages throughout the Colony. 
rates of interest easily practicable. — the I 
ham and Horwood are also open to un Hy 
Agency of Fire and Life Insurance, and o 2 — : 
institutions, or to entertain m Further | 
generally in connection with the i Pe : 
information on en to above. ge md all 
town, Kimberley, King William's Town, @ 4 English 
important centres. Highest Colonial an y 
efere neces. ; 
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LONDON LIBRARY |) 


12 St James’s square, S.W. 

Paresipent—Lord Houghton. 

Ve ato, “ih 

Rt. Hon. W. ladston . 

His Grace the Lord Archbishop of Dell 
E. H. Bunbury, Esq. | A- Tenny 

a) Houghton 
Lord Houg i ; 
Earl of Carnarvon. | Earlof Rosebery: a 


The Library contains 100,000 Volumes of x 
Modern Literature, in various lenges entrane 
Subscriptions, £3 a year, or £2, a in Volumes 
£6; Life Membership, £26. Fittewrembeth 
allowed to Country and Ten to ee six. 0 
ing-room open from Ten to lt gg * cup . 
1875, price 16s.; to Members, 1-5. oo 
1875-80), price 5s.; to Members, 48. 


application. ‘ 
PR NORERT HARRISON, Secretary and Libratitle - 
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